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CONFERENCE SIDE LIGHTS GIVEN 


WANT LIFE INSURANCE REFORMED 








Strong Sentiment in Favor of Annual Dis- 
tribution of Dividends—Some Control- 
ling Factors of the Convention 





There are some features of the Chi- 
cago life insurance conference last week 
that stand out prominently. In the first 
place the state officials seemed almost 
unanimous in favor of annual account- 
ing and most of them championed actual 
yearly distribution. The sentiment in 
this direction was very strong, which 

will probably lead to statutory require- 
ments in most of the states. 

In the second place it was apparent 
that the state officials are not in a mood 
to listen with any degree of sympathy 
to suggestions from company ofhcials, 
agents or anyone who leans toward the 
companies, 

Sentiment Against Deferred Dividends 

The deferred dividend issue brought 
out numerous pyrotechnics. Talk against 
accumulation policies broke out at all 
times. Folk of Tennessee, Vandiver of 
Missouri, Host of Wisconsin, O’Brien 
of Minnesota came out strongly in favor 
of annual dividends. W. A. Fricke of 
New York made a long talk in favor 
of them. 

Actuary Weeks of the New York Life 
defended the accumulation system and 
declared it was not a gamble. 

Arguments of Mr. Mcintosh 

J. H. McIntosh, general counsel of 
the New York Life, made the strongest 
plea for it. He said it was best for the 
policyholder because he got both protec- 
tion and investment. It is best for the 
company because it draws the best risks. 
It is a reward for persistency. Mr. 
McIntosh argued that it appealed to 
more men than did the annual dividend. 
The deferred dividend companies, he 
insisted, had been able to grow faster 
than annual dividend companies because 
men ask, “What is there in it for me?” 
He referred to the career of the Con- 
necticut Mutual and showed how it 
had really gone backward, as far as in- 
surance in force is concerned. Mr. Mc- 
Intosh said there would be no objection 
to an annual accounting except the ad- 
ditional expense of computing the sum 
for each policy and notifying the policy- 
holders. He contended that to say to 
the individual he shall not have « de- 
ferred dividend policy is restricting a 
personal liberty in choosing a contract 
which is not against public policy. 

President Scovel of the National Life 
Underwriters Association took the 
ground that both annual d deferred 
dividends should be @: and 
called attention to the that other 
governments sanctioned th ed 
dividend system. 

Attitude of the State 

It was evident that the state officials 
merely listened to defenders of the ac- 
cumulation system through courtesy. 
They were ready to riddle the arguments 
all the time and fired questions at 
Messrs. Weeks and McIntosh to try to 
trap them. 

Mathematician Rhodes of the Mutual 
Benefit came out strong for the annual 
dividend system, showing what his com- 
pany had accomplished while following 


(Continued on Page 13.) 
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WHAT IS DONG W THE BAST 


NEWS FROM NEW YORK OFFICES 








Mutual Trustees Do Not Seem Desirous of 
Bringing Suits to Recover from 
Past Officers 





New York, Feb. 5.—(Special Corre- 


‘ spondence.)—The Mutual Life still has 


everybody guessing. It is a question if 
some of the trustees themselves are not 
doing the same thing. Last week the 
trustees took up the recommendations of 
the Truesdale housecleaning committee 
that action be begun against Richard A. 
McCurdy to recover part of the excessive 
salary paid him, against Robert H. Mc- 
Curdy, Louis A. Thebaud and other past 
members of the metropolitan general 
agency firm to recover excessive commis- 
sions, and against Mutual trustees who 
profited by syndicate transactions in 
which the company was interested. Did 
the trustees adopt the recommendations? 
No. They referred them to Joseph H. 


-Choate and instructed President Peabody 


to be governed by Mr. Choate’s advice in 
the matter. Doubtless Mr. Choate’s ad- 
vice will be excellent, but the way in 
which the Mutual trustees apparently 
have endeavored to shut off real investi- 
gation and perpetuate the “gumshoe” 
methods of doing business that marked 
the McCurdy administration, do not tend 
to invite public confidence. 
* * * 


The same day as the Mutual trustees 
decided to let Mr. Choate determine 
whether there should be suits for re- 
covery, President Morton of the Equitable 
announced that suit had been begun to 
recover $72,000 syndicate profits from 
James H. Hyde. At the same meeting 
Chauncey M. Depew was thrown into the 
discards, by the acceptance of his resig- 
nation as a director. Like some other 
prominent New Yorkers, poor old 
Chauncey has done some things that he 
did not expect to do when the family 
feud broke out in the Equitable a year 
ago this week. Requiescit in pace. 

Frederic Cromwell has resigned as 
treasurer of the Mutual, effective March 
1, and the resignation has been accepted. 
Thus apparently passes from view one 
who a few months ago seemed likely to 
be one of the prominent figures in life 
insurance. 

Henry Rogers Winthrop, financial man- 
ager and assistant secretary of the Equit- 
able, becomes its treasurer. 

* * * 


While there have been whisperings that 
ponent agency directors of the New 
ork Life have been informed that the 
company is about to increase its com- 
— to agents, the proposition laid 
fore the Chicago conference last week 
by Vice-President Weeks scarcely jibes 
with this statement. Under Mr. Weeks’ 
proposed plan, it is said the company 
could not pay quite as much as it is now 
paying for large policies. However, that 
may have been Mr. Weeks’ personal 
proposition, independent of any proposed 
action by the company. 
* * * 


There seems to be “something doing” 
at the Manhattan office. There is reason 
to believe that the company is stirring 
up some of its general agents and de- 
manding mofe business. In times past 
the a been pretty liberal at 
its expense owances to general agents. 
No impression prevails that the 
com insisting that they get a busi- 
ness oportion to their expenses or 
accept contracts with the allowances re- 
duced or replaced by a somewhat larger 
commission on business written. While 
the Manhattan has not always done what 
it might have done, its record on the 
whole is an honorable one, and it is 
pleasant to see improvements being in- 
augurated in its field arrangements. 

* * * 


The annual meeting of the 






Mutual 


Reserve Life, which resulted in a con- 
(Continued on Page 9.) 





MORE COMPANIES SIGN PLEDGE 





Agree to Support the Agents’ Association 
in Campaign Against Overhead Writ- 
ing and Cut-Rate Brokers 


Boston, Mass., Feb. 7—(Special).— 
The following additional companies have 
notified the National Local Agents As- 
sociation of their purpose not to write 
over the heads of agents or assist non- 
resident cut-rate brokers: American, 
Pa.; Atlanta Birmingham; British Amer- 
ican, N. Y.; Eastern Fire, N. Y.; Farm- 
ers & Merchants, Lincoln, Neb.; Ger- 
man, Freeport; Georgia Home; Hamburg 
Bremen; Hanover; Houston F. & M.; 
Mechanics & Traders; Mercantile F. & 
M.; Metropolitan of Chicago; National 
of Cincinnati; New Zealand (Coast De- 
partment); Northern Assurance; Nor- 
wich Union (Coast Dept.); Olympic 
F. & M., Fort Smith, Ark.; Philadel- 
phia Underwriters; Royal (Middle 
Dept.) ; Spring Garden; Standard, Keo- 
kuk, Iowa; Sun (Western Dept.) ; Trav- 
elers Fire, Pine Bluff, Ark.; Washing- 
ton Fire, Seattle; Westchester. 

This makes 114 companies, including a 
majority of the big agency companies. 
About twelve prominent agency compa- 
nies have not replied to the national as- 
sociation’s circulars. 

Some correspondence ensued with 
Clarence E. Porter, president of the 
American Fire and the Spring Garden 
of Philadelphia, in view of the recent 
changes in stock control, resulting in 
assurances from both companies that they 
would contiue as heretofore as agency 
companies and would co-operate with the 
national association on its propositions 
in regard to overhead writing and non 
resident brokers. 





BLIVEN GETS UNION POSITION 


Edward Bliven of Chicago, son of the 
late Major C. E. Bliven of the American 
Fire, and brother of Waite Bliven, sec- 
retary of the American, has been ap- 
pointed special agent of the Union of 
Philadelphia for Illinois, Indiana, Mis- 
souri and Iowa. Mr. Bliven is well 
known in the field. ‘ 


OPPOSE THE RESERVE BILL 


The large trust companies in Ken- 
tucky are opposing the proposed law re- 
quiring life insurance companies to in- 
vest 80 percent of the reserves on Ken- 
tucky business in that state. The trust 
companies are acting upon the assump- 
tion that if the bill becomes law there 
will be a plethora of money seeking in- 
vestment, with consequent decline of 
interest rates. 


WILL GET A NEW SECRETARY 


The West Virginia Fire Underwriters 
Association is on the lookout for a suc- 
cessor to J. E. Brown, who accepted the 
post of secretary at the annual meeting 
on condition that he would hold on 
only until some good man could be se- 
cured. Mr. Brown’s whole attention is 
demanded by the inspection bureau. The 
association committee on handbook and 
tariff, of which W. N. Sweeney is chair- 
man, held a meeting in Columbus, O., 
Monday and inaugurated plans for the 
work. 


GETTING TENNESSEE PROXIES 


The Security Mutual Life of New 
York and the Massachusetts Mutual 
Life have furnished the Tennessee de- 
partment with lists of Tennessee policy- 
holders as required by the commissioner. 
The Tennessee Policyholders Association 
is communicating with as many mutual 
company policyholders as it can secure 
in order to get proxies in the name of 
the secretary of the association who will 
attend the annual meetings. 





The Farmers of York, Pa., appoints 
E. M. Davis & Co. agents at St. Louis 
and Smith & Knepper at East St. Louis. 
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the WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS E. WAGAR, President. R. E. GOOCH, Secretary, 


STATEMENT JAN. 1, 1906 


CAPITAL, $200,000.00 
REINSURANCE RESERVE, ° 40,340.46 
NET SURPLUS, - - - 141,331.17 

ASSETS - - - - $381,671.63 


AGENTS WANTED IN PRO TECTED TOWNS 
A. P. ROSS, Special Agent, COLUMBUS, O 
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Insurance Company of Cincinnati 





Stock Company. 


M. DONNELLY 
President 


Capital Stock $200,000 


F. D. PRENTICE 
Vice-President and Treas. 





WILLIAM WOOD, Secretary and Gen’! Manager 











Gasoline -+ F-P = Safety 


Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 











The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. Cincinnati, Ohio 














ca LVIN PAGE, Presiden 


te F. HOWARD, Secretary. 
ALBERT WALKER, Vice- President. 


JOHN W. EMERY, Ass’t Secretary. 
ANNUAL STATEMENT OF THE 


y 


GRANITE STATE 


FIRE INSURANCE COMPANY, PORTSMOUTH, N. H. 


January 1, 1906 


Koeketr Rett eeehandes saves bene’ 16 00.0:00.0'5 006066065 660060 000000 cee enee 
case 28,500.00 





7,800.00 
ont on Collate ral 5,000.90 
a His eae dhee dos codek ska ennseadhanees case awash deawa 45,903.26 
ee ee sear vads caendabet anne pababeid esecanneos ede ilacacecke & 48,459.11 
i in: Acie tC eibkek eae obeeds Gitin swwasha st eesktswwakebendewnnaded 3,451.51 
ee a ee AE 5. 0.o 5 ts db hsG0'cd.cdhpbewsaewaedlstaseestserecereacoad 109.15 
ED Utd eeenwhae benedes 604 dea a eeddad dt keRsUEbeebattseucdsavexucG $779,308.03 
LIABILITIES 
NN 5) is indians acd Wiis a kv Ged are 3-4 ade ERE Ae wkd 0bRG D407 cede ese $ 34,428.13 
ee ee Se ning ct avedtkbee sa euwedes betes aleeneeeteariesee cooks 328,243.95 
ee oa cuiiaes cbaned ceeeed bubs aeahanbinseseneeanscdeed ccebesob ow 6,239.58 
Total L ~ eo DOTA SL SAE r CERES RENEDTEEDE CSO 02086000bR REED REEE 378,911.66 
rr he act nabs dbdeCasbbeede eben enewisbecennees - $200,000. on" 
Net Surplus over all 'Liabiiities SEER ey Cee aE © »396.37 
Surplus as regards Policyholders...............ccccceeveees 400,396.37 
a ra $779,302.03 


THE JAS. A. JONES, Agency, General Agents, Detroit, Mich. 


E. D. KINNEY, Manager Cook County Dept. 
CHICAGO, ILLINOIS 


EDWARD M. COFFIN, President 





JAMES L. MABIE, Secretary 


National Mutual Fire Insurance Company 


HOME OFFICE, OMAHA, NEBRASKA 


This Company is a Guaranty Fund Mutual, not assessment, 
collects full premium down and rebates saving to the assured 
at the end of the life of the policy : : : * 


Correspondence Concerning Business or Agencies 


Promptly Answered. 
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ACCOUNTING WITH HOME OFFICES 





Amounts the Foreign Fire Insurance Com- 
panies Remitted to and Received from 
Headquarters Last Year 





The following, taken from the records 
of the New York insurance department, 
shows the amounts remitted to and re- 
ceived from home offices by the foreign 
companies in the United States in 1905: 

Rec'd. Remit’d. 





Aachen & Munich......... $ 7,537 $ 11,453 
Alliance, London .......... 13,931 143,738 
PEE Dhiabntpbddavedsienee “anuls 72,856 
PD CREO esokcccese sévers 22,625 
GR Satvendicdsosceseos 11,158 116,83 
Commercial Union ........ ...«+. 636,848 
RN ccvcctesensanead ‘caeaios 161,442 
a eS 7 een 72,878 1,339,958 
London Assurance ........ 208 259,016 
London & Lancashire .... ...... 315,003 
DD tsctecanvesssveess 146,979 219,991 
DE DEE vccccacnes waxensis 119,141 
DeOCth TMI & Mer. i.ccs  caccne 825,908 
Northern, London ........ 1,068 578,496 
EE TE Sxtvacedece seedae 274,356 
DEY Sctevabactawcedaee -cxtaaea 52,939 
Phoenix Assurance ....... 156,982 167,689 
Rossia, St, Petersburg.... 11,045 ...... 
NU <cixeavdssnbesivesion 1,169,031 2,268,765 
Royal Exchange .......... 254,454 87,644 
Scottish Union & Nat’l.... 1,333 
EE widiCneenreseoavess 203,494 
Sun, London 508,764 
Svea, Sweden 22,025 
Transatlantic 57,754 
Western Assurance 114,558 


SAYS STATEMENT WAS FALSIFIED 





Secretary Green of the Security of Ar- 
kansas Tells of Strange Features 
in That Company 





Secretary H. D. Green of the Secur- 
ity Fire of Little Rock has given out 
a statement regarding the affairs of the 
company, which has gone into the hands 
of a receiver. Mr. Green was formerly 
special agent for the company and was 
elected secretary last November. At 
that time he says there was a deficit of 
over $68,000. “This information,” says 
he, “was amazing to all the directors.” 
Two of the directors, Messrs. Hull and 
Niemeyer, gave their joint note for over 
$47,000 and the rest of the directors 
gave their joint note for the remaining 
$20,000 of the deposit, but when the 
state auditor examined the affairs of the 
company he declared that the Hull and 
Niemeyer note was insufficiently secured. 
A board meeting was called, but the rest 
of the directors declined to put up any 
additional securities. In conclusion Mr. 
Green says, “My examin:tion into the 
affairs of the company during the last 
two months compels me to say that the 
statement filed with the state auditor last 
February contained false assets, and left 
out liabilities, and that the statement 
presented to the stockholders’ meeting 
last June was grossly incorrect. Upon 
these misrepresentations I sold two 
friends stock in the company and got 
many others to take its agency. I can- 
not express my chagrin and grief over 
this sad affair. The failure of the com- 
pany does not prove that an Arkansas 
company cannot be successfully run, for 
this one was incompetently and extrava- 
gantly managed.” 





Fletcher Has Field Position 


T. R. Fletcher, one of the bright young 
examiners in the Queen’s western depart- 
ment, becomes special agent for the com- 
pany in Colorado and Wyoming, with 
headquarters in Denver. 


Dickson Elected President 


At a meeting of the directors of the 
Southern Fire of New Orleans this week, 
Robert Dickson of New York was elected 
president; Alfred Godchaux, vice-presi- 
dent; Scott McGhee, secretary, and R. D. 





Tweeddale, assistant secretary. The 
Southern Fire ‘will immediately enter 
other states and become an agency com- 
pany in the field. 


WANTS RESERVE DECREASED 


At the Chicago Life Insurance Con- 
ference last week the only reference made 
to fire insurance was at the close of the 
meeting, when the commissioner from 
Rhode Island stated that he believed that 
some change should be made in_ the 
reserve on five-year policies. He thinks 
that the present reserve calculations. are 
too high in view of the general experi- 
ence of companies and took the ground 
that the laws could well be amended to 
reduce the percentage on reserve. 


ST. LOUIS FIRE STARTS 


The St. Louis Fire, which was char- 
tered last April, completed its organiza- 
tion by electing officers last week as 
follows: President and manager, Ed- 
gar M. Davis; vice-president, F. C. Rid- 
dle; secretary, C. P. Conner; treasurer, 
Geo. W. Hunter. The company has 
$100,000 capital and $50,000 surplus. It 
expects to begin writing business March 
1, and will enter Illinois at once. It is 
probable that Rollins & Burdick will 
have the company for Chicago, as Chas. 
E. Rollins, Jr., of that firm is one of 
its directors. 





INCREASES ITS CAPACITY 


The Individual Fire Underwriters of 
St. Louis has closed arrangements with 
London Lloyds in which it is author- 
ized to write any risk in the United 
States or Canada for an amount equal 
to its own line up to $25,000. W. H. 
Markham & Co., managers of the Indi- 
vidual Underwriters, are also authorized 
to bind risks without reference to Lon- 
don for acceptance. 


ADJUSTMENT FIRM CHANGES 


Edmund Gardner, of the firm of Car- 
roll & Gardner, adjusters of fire losses 
at Pittsburg, Pa. has given up that 
work and after Feb. 1 will be connected 
with the Lohmeyer & Goshorn General 
Agency at Charleston, W. Va., as special 
agent and adjuster, with headquarters 
at Wheeling. F. C. Carroll, who is also 
doing independent adjusting at Cleve- 
land, O., will continue the work of the 
former firm at Pittsburg, probably taking 
on another partner to care for the busi- 
ness and maintain an office there. 





DIFFERENCES ARE FIXED UP 


It is understood that the position of the 
state insurance department of lowa_ re- 
garding the admission of New York com- 
panies has been somewhat changed, as it 
is said from now on the New York de- 
partment will not require outside com- 
panies to change their charters along 
technical lines, as has been demanded 
before. The lowa department therefore 
will admit New York companies on the 
same basis as heretofore. 


Fire Loss for January 


The fire loss of the United States and 
Canada for the month of January, as 
compiled by the Journal of Commerce, 
shows a total of $17,723,800, as com- 
pared with $21,790,200 in January, 1904, 
and $16,378,100 in January, 1905. 

The Journal of Commerce says: “The 
fire underwriters have been favored this 
winter by mild weather, which is ever a 

(Continued on Page 18.) 





Figures of the Largest Fire Companies’ 





Assets, 
48tna Mtcteasctepedectines caaaie $16,815,296 
CE | schdcvvssnvevessseebe 16,384,501 
German American .............. 14,052,520 
DE. ésccensess eoee -. 18,061,926 
aati ate icsnsbaia -- 21,239,052 
a ee ae 13,024,883 
ey Se YS eee eoeess 12,234,948 


Net Surp. Prems. Losses. Reins. Res. 
$7,036,011 $ 6,086,947 $2,948,692 5,016,894 
8,424,225 5,993,169 2,663,444 6,157,738 
6,442,674 5,675,769 2,673,238 5,265,884 
5,124,820 12,936,113 6,208,551 10,094,401 
720,501 8,683,2 4,240,249 ,598,0' 
3,000,000 7,166,433 3,835,510 5,512,980 
5,262,279 6,803,156 3,519,143 6,972,568 








AS VIEWED FROM CHICAGO. 


CHICAGO BOARD BANQUET 

The Chicago Board of Underwriters 
having succeeded to the Chicago Under- 
writers Association held a notable ban- 
quet at the Union League Club on Tues- 
day of this week. Elaborate preparations 
had been made for the feast and nothing 
but praise was heard on all sides for the 
manner in which the function was car- 
ried out. There was a large attendance of 
local and general agents as well as com- 
pany officials, including President Lefens 
of the Traders, President Trembor of tue 
German National, President Keeley of the 
Metropolitan, Secretary Haight of the 
Calumet and Vice-President Sheldon of 
the American of Newark. 

President Teall was toastmaster and 
performed his part with his usual grace 
and dignity. R. W. Hosmer, who had 
been the efficient president of the board 
for many years while its function was 
larrely to operate the insurance patrol, 
was presented with an elegant inkstand 
at the close of his talk and appropriate 
resolutions were passed in tribute to his 
valuable services. James H. Moore, who 
faithfully served the board as treasurer 
for so many years and who was also 
treasurer of the patrol pension fund, re- 
ceived a similar gift and also resolutions 
in appreciation of his unselfish labor. 

. Bishop, chairman of the fire pa- 
trol committee, made the presentation ad- 
dress and offered the resolution for Mr. 
Hosmer, prefacing his remarks with a 
brief history of the patrol and a tribute 
to some of the insurance men who have 
been active in its management. C. S. 
Pellet made the presentation address on 
behalf of the board and the patrol men 
for Mr. Moore. 

Following this presentation part of the 
program W. S. Herrick in a humorous 
talk presented C. N. Bishop a hair re- 
storer equipment which Mr. Bishop in re- 
turn presented to A. F. Shaw on the 
ground that Mr. Bishop had no further 
use for this valuable device. 

H. J. Furber, Jr., who conducted the 
Frank F. Holmes litigation against the 
board and who was later retained as one 
of the counsel in reorganization, made a 
very eloquent address, stating that if the 
members of the board properly and fairly 
used its machinery, it could be a great 
power for good and valuable service to 
the community. Merritt Starr, who rep- 
resented the board in the Holmes litiga- 
tion and who has been its attorney for 
many years, gave statistics showing that 
the fire insurance litigation over con- 
tested losses was comparatively limited 
as to number of suits in comparison with 
those in many other activities. 

Arthur Hawxhurst of Marshall Field 
& Co., who has been a friend of the in- 
surance men for many years and who is 
highly esteemed, read a paper in which 
he gave some valuable advice as well as 
introduced some sparkling humor. 

P. D. McGregor of the Queen and A. F. 
Dean of the Snringfield both touched on 
the subject of preferred rates and de- 
clared that the association should make 
a readjustment of this class. It was 
claimed by them that preferred rates in 
Chicago are much higher than those in 
other large cities and are higher than 
unprotected villages in Illinois. L. C. 
Kohtz made a humorous talk about the 
army and fire insurance. 

The evening passed off most pleasantly 
and was the most delightful function that 
the local agents in Chicago have ever 
held. 








++ ++ 
SPRY LUMBER COMPANY LOSS 


Chicago, Feb. 6. To the Editor:—We 
noticed in a recent issue of your paper 
that you had an article regarding our 
recent loss. As this article was evi- 
dently written from the information 
which you received from the companies, 
we do not consider it is fair to us, and 
we would therefore like to state our 
side of the case. 

Regarding our form, will say, you will 
enclosed please find one. If you _ will 
kindly read this form over, you will see 





that it is very specific, and specifies all 
kind of lumber and also hardwood 
flooring. Now, any insurance man who 
knows anything about writing lumber 
insurance would know that hardwood 
flooring was not piled out in the yard, 
as the weather would destroy the same. 

Your article declares that it was a 
trick form, and that the companies were 
deceived on it. We think that after you 
have read this form you will agree with 
us that it is perfectly plain in every 
way, shape and manner. It covers lum- 
ber in our yard, or in buildings, sheds 
or on cars in said yard, situated on the 
east side of Ashland avenue, extending 
north from the west branch of the south 
branch of the Chicago river. 

Now, as there were no other sheds 
or buildings on the east side of Ashland 
avenue extending north from the river 
which belong to us but the building 
destroyed, and the insurance map shows 
it this way, we are at a loss to under- 
stand why an insurance agent could not 
understand our form. We tried our best 
to cover everything we owned on the 
east side of Ashland avenue, and think 
that the form does it. 

There were thirty-eight companies that 
wrote insurance on this loss, and twenty- 
one of the companies have paid, which 
goes to show that the majority conisder 
that our contention was right. So far 
as our rate is concerned, we were pay- 
ing from 40 to 50 percent more on lum- 
ber in and out of our buildings than some 
of our neighbors were paying on lumber 
in iheir kilns only. 

Joun Spry Lumber Co. 

The form reads: 
$....On lumber, lath, shingles, ickets, 

posts, timber, hardwood flooring, or 
other merchandise, not more hazardous, 
their own or held by them in trust or 
on commission, or sold but not deliv- 
ered, all contained in their yard, or in 
buildings, sheds or cars on track in 
said yard, situated on the eavt side of 
Ashland avenue, extending north from 
the West Branch of the South Branch 
of the Chicago River, Chicago, Tl. 

The companies contesting the loss 
claim that the form did not include lum- 
ber in the kiln, as the rate on it would 
have taken the mill rate, whereas the 
yard rate prevailed. It can be said that 
some agents declined to issue policies 
under this form unless the mill rate was 
secured, which shows that the compre- 
hensiveness of the form was easily de- 
tected by some offices. 

++ 
PROMOTION FOR E. T. CAIRNS 

The friends of E. T. Cairns, chief in- 
spector of the improved risk department 
of the North British in the west, are de- 
lighted to learn of his promotion to the 
position of general agent at the head office 
in New York to succeed E. U. Crosby, 
who enters the local business in Phila- 
delphia. George P. Davis, inspector of 
improved risks in the New York office, 
succeeds Mr. Cairns at Chicago. 

Mr. Cairns is regarded as one of the 
best informed men of the country on 
sprinkler systems and fire protection. He 
is an earnest student and yet liberal in 
his views. 

+e ++ 
LIGHT JANUARY LOSS 

The losses in Chicago during January 
of this year were lighter than any Jan- 
uary since 1892. The patrol figures for 
the month during a number of years are: 


1892 ...scecee $134,408 1900 ......... $288,347 
1893S .ncccccee 647,075 1901 ......+.4. 75,264 
1894 .ccrcccee $71,422 1902 ......... 491,842 
1896 ..cccccee 261,939 1903 ......... 578,652 
1896 ...ssccce 275,860 1904 .......6. 667,136 
BOOT cccccccce 808,816 1905 .......+. 636,466 
TSB ..cccsecs 470,269 1906 ......46. 183,500 
TBDD .ncccccse 204,39 


SOME LOCAL EVENTS 

The Dubuque Fire & Marine has trans- 
ferred its agency at Chicago to New- 
burger & Co. 

The German American of Baltimore is 
entering Illinois and has appointed Secor 
Cunningham & Co. as sole agents for 
Chicago. 

Wile, Loeb & Gutman get an independ- 
ent agency of the Svea for whisky. 

The Chicago office of the Northwest- 
ern National will move to the Calumet 
building, taking the old quarters of 
P. F. Cameron & Co. 
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OHIO AND WEST VIRGINIA. 


PASSING OF STAMPING SYSTEM 











Many Secretaries Will Be Let Out and 
Ohio Association Goes Back to Its 
Original Lines 





The stamping system in Ohio has now 
been done away with and it is safe to 
say that it will not again be re-established. 
The system is one which the Home of 
Néw York and other companies have 
contended is not advisable in anti-com- 
pact states. It is not of nearly so much 
consequence now as it was a few years 
ago. There is now a better understand- 
ing of the principles of rating among 
agents and a stronger spirit of fairness. 
The esprit de corps among Ohio local 
agents is much improved. 

The Ohio Association of Local Agents 
will probably go back to its old form, in 
which it was recognized as the leading 
member of the national body. Strictly 
speaking, it went out of its proper bounds 
when it took on the stamping secretary 
and rate-regulating features. There has 
been a peculiar development of the local 
agency movement—one that has not 
cropped out in any other state. In Ohio, 
in some places, it was hard to distinguish 
the county association from the regular 
local board, so intermingled were the pur- 
poses and features of both, | ; 

There were seventeen counties in which 
the stamping system was operated in con- 
nection with the Agency Association. In 
each a stamping secretary was employed, 
and the services of these persons will 
now be dispensed with, at least so far 
as stamping dailies is concerned. The 
change means a considerable reduction of 
operating expense in Ohio. Not only will 
quite a number of salaries of local _secre- 
taries be cut off, but the state office in 
Columbus, in charge of Secretary-Treas- 
urer L. M. Foster will, in all likelihood, 
also be given up. Following is the list 
of the local offices throughout the state: 

Clark county—J. A. Roush, secretary, 
Springfield. ae 

Columbiana county—C. E. Greenamyer, 
secretary, Leetonia, and Miss Jennie John- 
ston, stamp clerk, Lisbon. 

Darke county—H. J, Brenneman, secre- 
tary, Greenville. 

Hancock county—H. B. Hull, secretary, 
Findlay. 

Licking county—Harry Scott, secretary, 
Newark, 

Lorain county—J. A. Rawson, secretary, 
Elyria, 

Montgomery county—R. L. Mouk, sec- 
retary, Dayton. 

Miami county—H. BE. Bowman, secretary, 
Piqua, 

Muskingum county—H. R. Stanbery, sec- 
retary, Zanesville, 

Madison county—W. T. Booth, secretary, 
London, 

Meigs county—James M. Lyman, secre- 
tary, Pomeroy. 

Sandusky county—Ralph H. Chapin, sec- 
retary, Clyde. 

Summit county---F. W. Shirer, secretary, 
Akron. 

Stark county—H. W. Wirtz, secretary, 
Canton. 

Tuscarawas county—W. A. Wagner, sec- 
retary, New Philadelphia. 

Washington county—C, J. Gardner, secre- 
tary, Marietta. 

The following are the stamping offices 
over which the Ohio association had no 
jurisdiction: Lima Fire Underwriters 
Association, Wallace Landis, secretary, 
Lima; Columbus Fire Underwriters As- 
sociation, W. S. Huff, secretary, Colum- 
bus; Portsmouth Fire Underwriters Asso- 
ciation, Floyd L. Smith, secretary, Ports- 
mouth. R 

The Columbus stamping office, which 
has been in charge of W. S. Huff for sev- 
eral years, has been discontinued. 

* * * 


Strong hopes exist in Ohio that all the 
local associations and the state associa- 
tion will remain intact. Letters were 
sent out a few days ago. giving the 
changes in the constitution of the state 
organization and asking if the locals ex- 
pect to continue their organizations. Up 
to Tuesday, all but one of the replies in- 
dicate that local associations are loyal to 
their purpose and for the good of the 
cause will be continued. 

Friends of the state organization are 
anxious that agents may take sufficient 
interest in its good work to maintain a 
central office in Columbus. Miss Foster 
is taking care of the work there in a 








most satisfactory manner and the asso- 
ciation could not make a better move 
than to retain her to take care of its in- 
terests, 

The fees will not be heavy and agents 
can well afford to pay them rather than 
— interest in the association work to 
ag. 





New Bills Introduced 


Two bills have been introduced in the 
Ohio legislature by Senator Arbenz. 
One is an anti-coinsurance measure and 
another provides that appraisers must 
reside in the county where the loss oc- 
curs. 





PREMIUM RETURNS FROM OHIO 


What the Fire Companies Did In the State 
Last Year—Most of Them 
Made Money 





The following are premiums received 
and losses incurred in Ohio by fire insur- 
ance companies in 1905: 


















Company— Premiums. Losses. 
BED Batata cuesesocioceeh $262,146 $ 98,924 
Allemannia ...ccccccccsees 5,156 
I, B. occcccccceseces 20,665 3,867 
BERGTSORR, BOs ccccvecececs 101,249 43,440 
American, Mags, ..... eoes 37,896 8,937 
Assur, Co. of Amer........ 26,308 8,924 
BEE nsvscccoassevcseocees 86,747 23,085 
CaleGomian .cccccccccccces 31,841 11,254 
Citizens, Mo. ..ccccccccces - 85,709 36,710 
COGRIGED vocccoccececscces 93,433 24,594 
Detroit F. & M........... - 23,596 3,357 
Delaware, PA. ccccccccccce 47,071 17,024 
Dutchess .. 6,825 
MAGI ccccce 731 , 2,926 
Eastern 6,387 
Farmers & Merchants 31,136 7,059 
PEGA sccctcvcece 26,694 2,289 
Fire Association . ..- 228,848 104,664 
Firemans Fund ........... 85,505 30,250 
German American, N. Y... 204,784 73,186 
German, Pa, .... eae ,746 13,460 
Germania ....... 207,859 47,758 
German Alliance 87,422 22,045 
Glens Falls ....... 70,271 28,743 


Globe & Rutgers.. 
Home F. & M., Cal 
Indemnity .......+.. 
L& L. & G., Eng... 
London & Lancashire. 
TANGOR cosccccecs 
Lumber, N. Y... ee 
Metropolitan ......... ooo eee 6,332 
Mechanics & Traders. ° 2 
Michigan, F. & M. 
Michigan Com’l. 
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National, Pa, .... 28,430 5,905 
National Lumber . 81 none 
WOOWREE cecccesecce 27,169 8,275 


New Brunswick .. ° 
North German ..... - $8,522 12,891 


North B. & M., N. 8,209 2,344 
Northern, Eng. . 123,687 41,989 
Norwich Union . 102,200 38,286 
Ohio Farmers .. - 667,321 402,720 
OS eer -- 48,730 17,415 
Palatine -. 61,760 6 

Pennsylvania 129,177 40,339 
Phenix ..<... 191,489 81,893 


Phoenix, Eng. .. oe P 
Providence, Washington... 
Queen, N. Y 
Queen City, 8S. D... 
Reliance, Pa, .... 
Rochester German . 


err ee 21,290 379 
SS Rae 309,777 116,610 
Royal Exchange ..... 46,194 17,761 
BOStten OU. & Meccsccscves 66,236 23,703 
eee 51,802 14,272 
OOees, TAG. ccccscaccceee 23,962 J 

IED vecevetceccosneves 15,187 2,836 
GENER, cccscces ovscccceces 51,323 13,464 
Springfield F. & M........ 154,389 60,422 
BU sctevseseneescecessece 11,863 4,573 
Ss MN, 6.0:6.0:4.60-00-0064000%0 101,609 32,667 
TOUROREE, FPO. ccccececs eee 11,178 4,247 
a ea 26,930 8,831 
ii he eee 8,879 4,523 
NE a ccewdsesvoneenae e+ 67,945 25,369 
Sy: Its Besevasesscace -- 6,297 2,697 
CME. ceé0keaeecnces 28,582 4,329 
eT cedeesévesiatas + 40,609 12,264 
United Firemens .......... 35,201 14,797 
SE URGED accosccecease 30,257 11,766 
ENE  6.50.080000064%054 ° 894 93 
Weschester .......... ccoce 89,387 23,780 
PE, Wis. scawncscee e+» 40,164 15,966 
Williamsburgh City ...... 43,511 13,483 
, Rr eee 15,054 36,607 

MUTUAL: 7 

Indiana Millers ........... 21,734 5,074 
Cincinnati Equitable ..... 5,748 8,093 
German Farmers ......... 2,673 680 
Springfield Underwriters.. 33,896 19,634 
.. .. % saererren 6,607 105 
ee SONNN, These ccecceee 3,986 64 
Lumber, Mass, ........2+. 21,280 2,507 
Central Mfrs, ...... evcceece 84,70 i 

Lumbermens, O. .......... 48,747 9,976 





Salaried Men Resign 


All salaried representatives of com- 
panies conducting a local business in Ohio 
will retire from boards in order to pre- 
vent any possible complications involving 
their companies. However, owing to the 








general high character of these men, no 
harmful results will follow. The com- 
panies are attempting to comply with the 
law even where there may be some doubt 
as to its interpretation. 





FROM THE WEST VIRGINIA FIELD 





More About the Meeting of the Fire Un- 
derwriters Association—Some 
Local News of Interest 





The West Virginia Fire Underwriters 
Association at its annual meeting ad- 
mitted ten members : Paul Kline of the 
North America; Edmund Gardner, E. N. 
Goodrich, Western, Pa.; George J. Math- 
ison, Home of Wheeling; C. D. Kidd, Del- 
aware and Reliance; M. F. Grim, Union, 
Pa.; J. W. Powell, Armenia and South- 
ern, La.; A. S. Paull, N. T. Julian, Agri- 
cultural; A. W. Cox, Cooper. Two 
resignations were accepted: F. M. Drake, 
Hanover, and A. O. Meyers, Franklin of 
Wheeling. 

It is understood that Manager Selles 
of the West Virginia Inspection Bureau 
intends to put additional men in the field 
and divide the state, establishing an office 
at Charleston, thereby giving more efficient 
service. 

The three-fourths value clause was 
waived at Point Pleasant on account of 
the waterworks and fire fighting facilities 
provided. 

The term rate rule as advised by the 
executive committee will be continued, 
two and one-half annual rates for three 
years on all brick mercantile buildings. 

A committee consisting of : : 
Sweeney, S. E. Beckford, C. B. Corry and 
‘Ae Stliers was appointed to get up a 
handbook of schedules, rules and clauses. 

District chairmen were appointed as 
follows: No. 1, D. H. Collins; No. 2, 
F, M. Jones; No. 3, W. B. Goodwin; 
No. 4, A. G. Sanderson; No. 5, W. N. 
Sweeney; No. 6, C. B. Corry. 

The conditions throughout West Vir- 
ginia are very encouraging. Rates, rules 
and clauses are maintained with few ex- 
ceptions. The coal properties, however, 
have caused a great deal of anxiety, the 
outside brokers making inroads on this 
class and writing the risks at almost any 
rate to secure the business. The fire un- 
derwriters association deemed it best, 
with conditions on this class as they are, 
to open up rates. 

The executive committee of the asso- 
ciation will meet in Wheeling March 13. 

x * * 

The approximate total fire premium 
receipts in West Virginia for 1905 were 
$1,450,000. 

Local agencies are generally filled up 
with companies, and the companies are 
establishing new agencies in the smaller 
towns. 

Jacob S. Trammell, of the firm of 
Alexander & ‘Trammell, conducting a 
local agency at Martinsburg, W. Va., died 
on Dec. 21. The agency is now being 
continued by Herbert L. Alexander, who 
also was sole owner some five or six years 
ago, before the advent of Mr. Trammell 
into the local agency business. 

The General Distributing Company’s 
line of 000 on wholesale grocery 
houses in West Virginia has been placed 
with Johnson & Higgins, New York 
brokers, at a rate of 87 cents. The line 
will expire Jan. 1, 1907. 

‘22 

The wholesale row -at Clarksburg, 
W. Va., comprising the firms of Will- 
iams-Davidson Company, Koblegard Dry 
Goods Company, Leatherbury Shoe Com- 
pany, Central Supply Company and the 
Empire flour mill and elevator, contem- 
plate installing automatic sprinklers, all 
to be connected to one central primary 
100,000-gallon supply tank. 

The joint tannery committee—repre- 
sentatives from the Middle States De- 
partment, Southeastern Tariff Associa- 
tion, New York State Department and 
West Virginia Fire Underwriters Asso- 
ciation, have failed to agree on a uni- 
form schedule applying to this class. 
While the deficiency charges to all sched- 
ules are the same, they fail to agree 
on a basis rate. 

Altha Warman has been appointed 
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agent for the London & Lancashire at 
Morgantown. 
. «4 

Agents of Charleston, W. Va., have sent 
letters of protest to the companies against 
the suspension of rates on coal properties, 
especially as applying to the Kanawha 
and New River fields, which are con- 
trolled from that point. They claim that 
conditions are good in that section and 
that the business has been satisfactory. 
For this reason they say they are in favor 
of a reduction in rates, rather than a 
suspension. A rate war, they say, can do 
their customers no good and will only re- 
sult in a demoralization. 

The agents claim they have asked the 
West Virginia Association to promulgate 
rates in this field as a whole on the con- 
ditions that the various plants warrant. 
They end by asking the co-operation of 
the companies in the present rates. 

The only important matter before the 
Ohio Field Club at its meeting last week 
was the consideration of a lumber form 
for West Virginia. Agents in that state 
have had trouble from the fact that in 
adjustments the assured has made claim 
to the actual value of the lumber with 
the selling profits added. This form was 
objectionable. A committee from the 
West Virginia Association also met the 
field men here to discuss the matter of a 
handbook. 

Piedmont, W. Va., is to have water- 
works. A contract has been awarded 
to Brooks & Co. for an up-to-date wa- 
ter system, to be installed in the most 
improved manner and as per specification 
of the underwriters, thus assuring the 
city a reduction in the pervailing high 
rates. 





Fire Prevention Meeting 


The quarterly session of the Ohio Fire 
Prevention Association at Columbus on 
Tuesday was short, and consisted mostly 
of routine reports of officers and com- 
mittees. Improvements in fire depart- 
ment and waterworks at Troy were re- 
ported, but nothing done at Wellston or 
Portsmouth, where requests were made. 
The resignation of Secretary John 
Hoover was accepted with regret, and 
D. P. Barrett of the Traders succeeds 
him. Miss Lulu Foster, with the Ohio 
Agents Association for several years, suc- 
ceeds Assistant Secretary A. P. Ross, 
resigned. Following this meeting a gen- 
eral executive session of field men was 
held, at which reports on changes in 
local association and inspection systems 
were made. 





Vance Takes Another Company 


J. Carl Vance of Clarksburg, W. Va., 
has been appointed state agent for West 
Virginia by the Southern Fire of Lynch- 
burg, Va. Mr. Vance has been engaged 
in the local agency business for many 
years; was special agent for the Madge- 
burg, New York Underwriters and other 
companies. He is now state agent for 
the Calumet of Chicago and he will 
continue the duties of this position in 
connection with that of the representa- 
tion of the Southern. 





Ohio Agency Appointments. 


American, Pa.—J. C. Moore, Celina. 
ee ag H. Budd, Westerville; L. 

Dick, Jefferson. 

Le tT W. Kellogg, Conneaut. 
Germania—J. C. Barr, Lancaster; O. 
Ellsworth, West Carrollton; S. 8S. Gatch, 
Milford. 

Home, N. Y.—J. W. Drum, Somerset. 

Nat’l Union—O. F. Pilcher, McArthur; 

. B. MacCracken, Lancaster. 

N. W. Nat’l—S. W. Sprague, Batavia; 
x @ 3 Cleveland; H. H. Dibble, 
Canal Winchester; E. Morse, Toledo. 


M. 





News from Toledo 


Kirschner-Wideman & Uhl at Toledo 
have purchased the agency of Thomas J. 
Egle, who will retire from the business. 
Mr. Egle expects to remove to Colum- 
bus, O., in a short time, but has not 
definitely decided what business he will 
engage in. 

The annual banquet of the Toledo Fire 
Underwriters Association took place Feb. 








7 at Elk’s Temple. After the banquet 
there was dancing. All the clerks were 
invited to attend. 

Dodge, the president of the 
Toledo Fire Underwriters Association, is 
spending some time in the south with 
his family. 





WITH CLEVELAND FIRE- AGENTS 





Fred P. Thomas & Co. Get National of 
Hartford, and Two Other Agents 
Resign 





Fred P. Thomas & Co. of Cleveland 
have been appointed agents of the Na- 
tional of Hartford, with an independent 
line, and as a result Belden Seymour and 
C. A. Muerman have resigned. The com- 
pany had thirteen agents in Cleveland and 
this reduces its representation to twelve. 
It is said that the Thomas office received 
the agency on an agreement to give the 
company $15,000 a year premiums and 
handle the Chicago business of the Ameri- 
can Linseed Oil Company through Fred 
S. James & Co., general agents of the 
National. The appointment caused con- 
siderable of a flurry among the agents, 
because of the changes it has caused. 
Assistant General Agent Blossom con- 
ducted the negotiations. 

An ordinance has been passed by the 
Cleveland city council authorizing the ex- 
penditure of $92,000 for material for the 
high-pressure system for the congested 
district. Estimates will be made so that 
bids may be received as soon as the ordi- 
nance becomes operative. It is expected 
that all the work will be completed during 
the coming summer. It is believed the 
total insurance loss in the big fire at 
Cleveland last Friday will not be far 
from $250,000. This is the largest fire 
that Cleveland has had in several years 
and shows plainly that a high-pressure 
system is badly needed. It took the 
united strength of almost the entire de- 
partment to keep the fire from spreading 
to a much larger area. 

Belden Seymour has given up the 
agency of the National of Hartford at 
Cleveland. 





OHIO NOTES 


D. W. Musselman & Co. have entered 
the fire insurance business at Wooster, 
O. W. T. Peckinpaugh is the “Co.” 

Michael Ondro and wife of Cleveland 
last week were convicted on the charge 
of arson with the intent to defraud an 
insurance company. 

The city council of Youngstown, O., 
has turned down the request of mer- 
chants in the east end of the city for 
the establishment of a fire station in 
their district. 

The Fire Underwriters Association of 
Marion, O., held its annual banquet at 
the Pilgrim Inn in that city last week. 
‘The agents decided to put forth every 
effort to secure a reduction -in rates at 
Marion. 

Thomas J. Shannon, who has con- 
ducted a local agency at Newcomers- 
town, O., for the past several years, has 
sold it to his son, Clyde A. Shannon. 
T. J. Shannon will open an agency at 
weeny: O., soon after Feb. 1. 


F. M. Yelton ‘of Dayton, O., has opened 
an ~ 3 in that city, representing the 
North American Mutual, Cincinnati Mu- 
tual and National of Allegheny. He was 
with the Sanborn Map Company for sev- 
eral years and until recently was a solicit- 
ing special agent. 

The subrogation case of the Woosley 
Wheel Company of Sandusky, O., against 
the Lake Shore & Michigan Southern 
Railway Company, was decided some days 
ago in favor of the latter. The suit was 
for $98,000, about the amount that the 
—__— companies had to pay on the 
oss. 

At Canton, Ohio, companies are having 
some difficulty in securing the enforce- 
ment of the pattern rule in manufactur- 
ing risks on account of the failure of the 
Canton local board to adopt this require- 
ment. Agents have been requested to use 
their influence to have the local board 
adopt the rule requiring specific insurance 
on patterns, 


OHIO FARMERS 


Insurance Company 


LE ROY, OHIO 


| alt 
as \ by 


Statement of Liabilities and Assets 
December 31, 1905 
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ASSETS 


United States Government bonds .............. 
PN iin oi tvcikewsowsscsoeade 
Loans on first mortgage.............- Jaweones 
Loans on collateral............ccecece: 
Real estate unencumbered .............0e00eees 
Cash in company’s office and in bank ........... 
Premiums in course of collection ............... 
Interest and rents accrued. . 


$339,020.00 
194,042.50 
686,989.65 
7,100.00 
23,500.00 
376,559.23 
132,467.15 
21,174.52 


$1,780,853.05 





LIABILITIES 
Reserve for reinsurance ...........00eeeeeeeee 
IC: . ., nddaadbeemecawheueee eon 
Reserve for contingencies .......seeceeeeeeeeees 
Reserve for other liabilities .............00+005: 


. $1,270,692.31 
64,001.00 
80,000.00 

5,195.53 





NN ai dcndhcveencadbewaeetieeassatadetis 360,964.21 
$1,780,853.05 
Income.........+--++ $975,143.39 
Disbursements... .... - 843,596.64 
WM. E. HUTCHINS, President. ¥. H. CRUM, Secretary. J. L. PARSONS, General Agent. 


North River Insurance Company 
of New York City 


R. W. HOSMER & CO., General Agents, Chicago, IIl,, for Illinois and Ohio. 
F, F. MURRAY, Special Agent, Cincinnati, O , for Indiana ard Kentucky 


CRUM & FORSTER 


North River Insurance Company Bidg., 
NEW YORK CITY 


GENERAL AGENTS 
Nassau Fire Ins. Co., Brooklyn, N. Y. 
United States Fire Ins. Co., New York City. 
Peter Cooper Fire Ins. Co., New York City. 
Empire City Fire Ins. Co., New York City. 


F. F. MURRAY, Special Agent, Cincinnati, O., 
For Ohio, Indiana and Kentucky 
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MICHIGAN AND INDIANA. 


FIRE 








INSURANCE IN MICHIGAN 





Figures That Show What the Companies 
Did In the State During the 
Year 1905 





Following are premiums received and 
losses incurred in Michigan by fire in- 
surance companies in 1905: 















Company— Premiums. Losses. 
Michigan F. & M........- $ 89,757 $ 27,891 
POE ccccccccceccesese 2,310 210 
American, Mass. .......... 21,608 6,336 
American, N. J..csscocess 101,10 40,896 
American Central, Mo.... 60,454 21,06 
Ame. Fire, Phila., Pa.... 58,357 28,121 
Armenia, Pittsburg, Pa... 7,772 2,651 
Atlanta-Bir., Atlanta, Ga.. 12,267 6,463 
Columbia, Jer. City, N. J. TO seeee 
Caledonian American io) are 
"Perr 13,590 1,817 
Capital .....0. 6,907 15 
Connecticut . 105,378 36,581 
Delaware, Pa. --- 80,947 10,684 
PE Cecceseostreeceses 8,216 3,64 
BENGE. ccecsnccccccctscceses 8,300 6 
Bastern, N. J.ccccsscccces 3,756 2,524 
Equitable F. & M......... 62,177 22,741 
Farmers & Merchants..... 6,854 2,144 
Federal, Beekecuseasies 12,585 6,459 
Fire Association .......... 125,553 44,116 
Firemens Fund ........... 106,155 24,425 
EE, Wh ccccencecsees 41,445 13,202 
SE, TE oc0scccccczess 35,150 12,832 
German, Peoria ........0¢ 33,955 674 
GROTTNEME ec scccccscccecsece 135,239 46,859 
Globe & Rutgers .......... 8,875 9,61 
Granite State .......-sss6. 29,787 6,653 
BERMEOM § ccceccvcces exons ,08 13 
DE b2tene Mesenccesess 333,075 134,237 
Home F. & M., Cal....... 41,76 17,136 
COE S| Sk arr 190,300 109,628 
DE chevinecas 60046 7,061 2,173 
is ae Be ig Ie Bveccses 32,790 185 
Metropolitan, Chics Ill cc’ arr 
North German ........... 20,339 6,831 
N, > PEER. cccccccene 66,261 20,422 
National Lumber ......... tree 

i vb thee nvew 060 oecede 11,783 3,648 
North America .........+. 160,669 86,398 
North B. & M., . PORTE 3,191 10 
SEE MEEUED ccccoccccesecse 68,749 15,361 
DE sc eeedegverernenseai 44,298 19,496 
MEOTUMEER, cccccsccoccee 76,395 31,063 
SEE, 6 6065.0020000000000686 138,940 54,998 
EE aceccpechncssnee-e 5,01 3,222 
Providence Washington 66,801 81.383 

PC Misascedcoscoes 124,664 46,723 

ueen City, 8. D........6. 5,363 962 

I 866066006 600000«0 1,951 12,355 
Rochester German ....... 35,608 13,936 
i T. pwd eceeeee we 10,232 83 
St. Paul F. & M..... 72,585 42,453 
Springfield F. & M. 106,080 11 
Spring Garden .... 35,201 444 
BE cers vesces cess 7,687 1,832 
TEMES. ccccccece -»» 69,210 12,392 
DE NEO occccéccesces 19,688 9,003 
Und, at Amer. Lioyds..... 1,872 47 
United States Lloyds...... 3,704 1,906 
winteet —_° P 7 aes 23,372 10,107 

amsburgh City ...... 30,735 A 

MUTUAL— d —_ 
Central Mfrs., O.......... 7,780 6,322 
PL Mh, cssceevaceees 13,721 6,249 
RS 6.665 de yauen — 8=—his oho 
Lumber, Mass. ........... 6,798 615 
i Mi bebceccedecces 21 eeoce 
Bars Owners, Th. ..ccccccee 968 24 
Millers National .......... 27,286 18,594 
Narragansett, R. I........ — 6 ‘Ssees 
, i SRS 896 26 

FORE! — 

Aachen & Munich 11,537 
DE Ebhk6se60406% 194 
Caledonian 4,68 14,449 

» & Le -. 201,259 71,473 
London & Lancashire .... 59,037 12,978 
North B. & M., Eng....... 128,184 43,899 
PEOECEONM, MING, ccccccecces 17,028 8,427 
Norwich Union ........... 4,041 24,034 
DE Nath ewe-e6s.0d0 cess 33,396 17,696 
BEM scestecceces 72,513 26,064 
Sun, = - sataveceunesues + 61,921 24,979 
Union, 7" sbbetetesaneee 11,321 2,774 
a GR eksxvessocre 80,203 46,849 





Guthard vs. Detroit Club 


Henry J. Guthard has made a_ public 
retraction, in the Detroit Journal, rela- 
tive to the statement that was made by 
him that the rates were one-third too 
high in Detroit. He now claims that 
they are about right. . 

In regard to the sections 12 and 19 
of the constitution there is no change. 
Mr. Taylor, the club's attorney, is to go 
before the attorney-general and argue 
the case. The members of the club 
think that they are within their rights 
and do not think there will be any 
change; but, however, if the attorney- 
general does not agree with them, they 
will do all in their power to eliminate 
these clauses. 





Bay City Club’s Officers 


The Bay City (Mich.) Underwriters 
Club has elected officers as follows: 
President, B. E. Warren; vice-president, 
A. G. Plum; secretary, E. Van Tuyl; 
treasurer, A. EL R. "Bush After the 
election of officers, which took place in 





the Fraser, a banquet was served, fol- 
liwed by a social session. 





indiana Premium Returns 


The following are the premiums re- 
ceived and losses incurred in Indiana by 
fire companies in 1905: 






Company— Premiums. Losses. 
MORTON, TR. occcccesscce $ 25,903 $ 20,329 
COMME, WA. Jo cccccccvcce rere 
Detroit, F. & M........0: 12,669 6,697 
German, PA. .cccccccccsece 16,156 4,166 
Home F. & M., Cal....... 18,462 6,267 
IMGOMRIEY ccccccs covcceces Saae- teens 
WUOWOTE cccccccccccccccccce 15,36 3,385 
North German ........+++6 21,611 674 
National, Pa. ........ ee 1,906 1 
Northern, Eng. . 58,011 56,155 
Pheenix, Eng. . 42,041 28,1123 
Queen, , f 107,92 65,495 
Rossia ...... 42,590 25,166 
Rochester German . -» 38,293 21,627 
Spring Garden ............ 14,854 ,006 
Salamandra .....c.scessess 3,868 15,470 
SEEN, ME: scecces seesee 2,969 575 
United States ............ 127281 4,194 


MAY USE THE DEAN SCHEDULES 





Stated That the New Secretary of the 
Indiana State Board May 
Take Action 





Indiana field men are considerably in- 
terested in the report that the new 
secretary of the Indiana State Board 
will put the Dean schedules in effect in 
that state. In Indiana the old state 
board schedules have been used, and 
any attempt to get the Dean schedule 
adopted by the field men has _ been 
thwarted. The non-union field men do 
not seem to be in favor of having a new 
schedule. If Secretary Sellers attempts 
to use the Dean schedule the non-union 
specials will probably object to it. 





Frink Takes Calumet 


Allen C. Frink, who has been special 
agent for the eastern department of the 
Firemans Fund in New York, with head- 
quarters at Syracuse, has terminated his 
connection with that company and has 
accepted the Michigan and Indiana field 
for the Calumet. The change will take 
effect about the middle of February, and 
after that date his headquarters will be 
at Kalamazoo, Mich. 





Greene Is Still on Deck 


The situation at Evansville, Ind., re- 
sulting from the local board’s retiring 
W. E. Greene as secretary, remains as it 
has been. Mr. Greene, in addition to 
being secretary, is inspector at that 
point. The governing committee of the 
union states that regardless of the action 
of the local board in retiring him as 
secretary, he will remain as inspector 
until charges are regularly preferred 
against him and he is convicted of some 
irregularity. The committee takes the 
ground that the companies pay the ex- 
penses of Mr. Greene and hence the 
local agents are not entitltd to decide 
as to his remaining inspector until they 
have proved any charges against him 
that they see fit to bring. 





Walls Resigns Some Companies 


H. H. Walls of Bedford, Ind., who is 
a special agent of the Continental, also 
conducts a local agency. He has re- 
signed all his non-union companies ex- 
cept the Continental, but keeps all his 
union companies and has recently taken 
the Niagara. 





Broke Down, as Usual 


Last week Indianapolis had a fire in 
the wholesale district with a loss esti- 
mated at $80,000, fully covered by insur- 
ance. At a critical time, when the de- 
partment was getting it under control, 
the pressure of the hydrant streams sud- 
denly fell off from 100 pounds to 30 
pounds. It was spate that the big 
main from the pumping station had burst. 
The fire gained great headway again dur- 
ing the hour that the water company was 
engaged in repairing damages. It. trans- 
pired next day that the main did not 





burst, but the cap had been forced off a 
dead end temporarily attached to the main 
for testing purposes. 





Resigns from Vincennes Board 


The Vincennes Agency Company of 
Vincennes, Ind., has retired from the 
local board of that city. It conducts a 
mixed agency, but only has one or two 
union companies. The agency claims 
that rebating is being practiced and 
hence it will not remain a member of 
the board. 





Indiana Agency Appointments 


Agricultural—T. M. Brinkworth, Bedford; 
Karl Freitag, Michigan City; the Greek 
Agency, Bluffton. : 

Amer. Cent.—J. H. Matlock, Seyemour. 





Michigan Agency Appointments 


American, Pa.—H. J. Flint, Lansing. 

British America—I. D. Wallington, Mt. 
Pleasant. 

Com’! Union, Eng.—H. A. Cutler, Oxford. 

Concordia—C. R. Vanderpool, Grand Rap- 


ids. 

Capital—E. N. Passage, Plymouth. 

Nat'l Union—J. C. Shinkman, Grand 
Rapids. 

Newark—Beaver & Diggins, Cadillac. 

New Brunswick—C. FE. Lyman, Battle 
Creek; G. L. Weadock, Saginaw. 

N. W. Nat’l—Henry Hansen, Cadillac. 

North River—Cole & Petty, Au Gres. 

Teutonia, La.—Frost & Watson, Grand 
Rapids. 

Union, Eng.—Blackburn & Co., Alpena; 
V. 8S. Moloney, Cheboygan; E. H. Hotch- 
kiss, St. Ignace. 

Union, Pa.—Smith & Sponsler, Grand 
Rapids. 





Inspect Grand Rapids Auditorium 


The fire marshal and building inspector 
of Grand Rapids have examined the 
Auditorium building and recommend that 
a brick wall be put between the Audi- 
torium proper and the buildings facing 
Fountain street, also that furniture fin- 
ishing rooms and printing establishments 
be removed from beneath the Auditorium 
floor. The examination is said to have 
disclosed that the basement was filled 
with crated and uncrated furniture and 
excelsior. The board of police and fire 
commissioners recommended to the com- 
mon council that the Auditorium be im- 
mediately closed, pending the improve- 
ments recommended. 





MICHIGAN NOTES 


At Oxford, Mich., the German Amer- 
ican has transferred from Harry A. 
Cutler to W. G. Poole. 

Muskegon Heights will hold a special 
election Feb. 19 to decide the question 
of bonding the city for $40,000. 


Of the 100 losses paid by the Farmers 
Mutual Fire of Ionia County, Michigan, 
58 were from lightning, some of which 
were among the heaviest sustained. 


R. C. Dart, formerly in the banking 
business at Mason, Mich., has opened a 
real estate and insurance office and will 
hereafter devote his time exclusive to the 
business. 


Citizens of Spring Lake favor a water- 
works system of some kind and _ the 
board of trade will appoint a committee 
to act with the village council in inves- 
tigation of the matter. 

The Patrons Mutual Fire of Clinton, 
Eaton and Ingham counties, Michigan, 
has surrendered its charter and retired. 

The Jefferson of Philadelphia has left 
A. E. Whitbeck at Detroit and gone 
to W. B. Bierce. Thus it is no longer 
an outsider, but belongs to the club. 


The Swales & Preston agency at De- 
troit was purchased by C. M. Preston a 
year ago and the first of this year he 
organized what is now known as the 
C. M. Preston Agency. 


At Nashville, Mich., the E. D. Mallory 
agency has been strengthened by the 
acquisition of Oliver J. McQuistion, 
cashier of the State Savings Bank, the 
present style of firm being Mallory & Mc- 
Quistion. The agency clears by resign- 
ing the Agricultural and German of Free- 
port. 





Bailey Wingent of Ladoga, Ind., has 
sold his agency to Jesse Synder. 





LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 
In business continuously under the same 
management since 1872. 


Applications from leading agencies 
solicited. 


Henry P. Magill & Co. 


General Agents 


184 La Salle Street Chicago 


ORIENT 
INSURANCECOMPANY 


OF HARTFORD, CONN, 





CHARLES E. 


MANAGER 


DOX 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, III. 





United American 


Fire Insurance Company 
of Milwaukee 


Assets es $157,484 
Increase in 1905 _ - $73,532 

Reinsurance Reserve - $35,594 
Increase in 1905 - - $13,594 

Net Surplus - - 20,328 


Increase inI905 - - 
GOOD AGENTS WANTED 
In Wisconsin, Illinois and Minnesota. 


JouN SHEPECK, Prest. F. A. Krenza, Secy. 
Joun Kare, Vice-Pres. 


Home Office - Germania Building 


GERMANIA FIRE coxvany 


Organized 1859 
62 and 64 William St., Cor. Cedar, New York 


Statement January 1, 1906 
Cash Capital. ................+++++++.1,000,000.00 
Reserve for Unearned Premiums... 2,784,840.48 
Reserve for Losses and all other 





ER ccctcsavess cscs veep _ BT 
Net Surplus... ........e+++++ eeee+++__2,889,660.92 
TOtal ASSStS 2.000000 cccces voce 66,835,785.78 


HUGO SCHUMANN, President 
Fr. Yon Besnutnu, Vice-Pres. 
Gro. B. Epwarps, Vice-Pres. 
CuaRLes RuyKHavenr, Sec. 
Gustav Keup, Ass't Sec. 


Western Department 
B.G.HALLE, Mgr. Royal Insurance Bidg., Chicago, li 


CHARLES M. HENRY, Sece Git 
fia 


CARROLL L. DEWITT 
General Agent 
153 La Salle S treet, Chicago 
Applications from representative agents 









CHARTERED [811 









LONDON & 
LANCASHIRE 


FIRE 
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IN ILLINOIS AND WISCONSIN. 


INSURANCE RETURNS IN ILLINOIS 











Premiums Recelved and Losses Incurred 
in the State by a Number of Com- 
panies Last Year 





The following are premiums received 
and losses incurred in Illinois by fire in- 
surance companies in 1905: 











Company. Prems. Losses. 
Aachen & Munich......... $ 91,093 $ 33,899 
Allegheny ........ ° 0,431 
American, Pa. 58,179 
Agricultural fe 46,632 
Assur. Co. of America.... 29,972 13,415 
Atlanta-Birmingham ..... 52,041 24,482 
BEE, TE, ccccccescunctse 119,096 33,009 
Ben Franklin ............. 40,840 17,395 
Buffalo German ........... 88,151 41,179 
Camttal, WN. Bh. cccccccccce *. iar 
CeIeGOMIaN scccscvcceccese 97,919 25,926 
Central Manfrs. Mut. ..... 20,738 6,159 
Coal Operators ........... 34,421 6,210 
Cologne Reinsurance ..... 40,524 16,772 
GEE bbc ccepeeseseesn 104,834 66,847 
Continental, N. Y......... 432,022 192,239 
DOIRTETG, PR. cccccccccccs 102,066 42,181 
DEE Sevdduvetersiasaves 52,233 24,865 
BED: nbs50606dndasavowesns 49,324 9,106 
Farmers, Pa. .......sccecce 39,424 14,532 
Firemans Fund .........+. 172,027 55,843 
EN k5sc0500esccseveex 42,487 16,033 
German Alliance ......... 94,858 35,303 
German American ........ 237,211 104,318 
a” Parr 45,861 25,749 
German, W. Va@........+-. 20,617 5,991 
Georgia Home ............ 37,278 20,058 
SS RR 159,357 65,148 
Globe & Rutgers........... 111,436 31,426 
SD “cendskeagceednian ces 82,326 42,697 
Grain Dealers Mutual 17,771 16,986 
PEN oc ccansecess 930,465 498,719 
Hamilton ......... 19,757 7,30 
Home F. & M..... 62,022 23,266 
Ill. Mutual Underw.. 4,567 3,690 
PEE ccevssccencecsses 18,080 9,526 
RE SD cn ciesccsennsae 6,938 771 
Law Union & Crown...... 15,744 5,919 
Lumbermens Mutual ...... 7,849 5,625 
London & Lancashire..... 182,329 58,721 
London Assurance ........ 117,377 60,603 
Re GE ae Be Gg Be ccc acce 467,245 154,123 
Ra ae ees OE Gigs We Eivvcsccece 20,982 6,824 
Mechanics, Pa. ..........+. 48,363 22,275 
Michigan Millers .......... 26,577 24,154 
Michigan Commercial .... 23,342 5,436 
Mill Owners Mutual....... 14,326 151 
BE e005 20ndsbevnceye 67,584 24,107 
National Mut. Church..... 12,993 5,161 
MEE c0.0sessocnceseeene - 55,654 13,098 
0 eres 159,177 73,212 
North German ........... 109,859 45,754 
Northern, Eng. ........... 239,529 106,305 
Norwich Union .......... 148,603 66,047 
N. B. & y eer 272,714 109,543 
N. B. & ‘ Rcseevecses 16,213 1,057 
| [7a rrerr 113,819 36,987 
aes 22,167 10,845 
Pheenix, Eng. 146,826 68,353 
Phenix, N. Y 738,891 322,635 
Pittsburgh ...... 21,982 8,309 
Protection Mutual . 21,233 15 
Prov. Washington ... 149,640 46,347 
Queen City, S. D........0. 12,791 4,08 
CE” ccacasabecenecseseen 208,748 111,231 
—* ea 98,072 46,198 

_ 3p errr 394,548 186,231 
on Be vvisehscennat 98,909 30,804 
PT ieicckesasebicasees 15,196 6,670 
DEL tadavstcscdnonan ed 83,176 49,662 
Dh ME, csscerscanesse - 14,084 5,588 
Pt: Staceskacesiens os 174,104 48,821 
Tt capcnegenesncenan’ 253,180 85,282 
eee 87,907 50,276 
SA, Ie é0.000ssnceseses 14,540 4,901 
Union, PS. 2.0600. svawenee 26,009 16,961 
United States ...........-- 24,943 14,365 
We 151,062 59,946 
Western Reserve ......... 11,344 1,817 
WESNGE, FE. ccccvscesscens 31,178 17, 605 





Eau Claire Premiums 


Local agents at Eau Claire, Wis., paid 
taxes on the following premiums col- 
lected last year, two agencies not having 
reported: Geo. J. Losby, $1,166; S. H. 
Wilcox, $3,202; J. Kildahl, $1,210; Gile 
& Mosher, $1,531; Ole O. Hanson, $2,- 
230; Henry McBain, $88; Peter Schlos- 
ser, $5,011; E. W. Heiss Co., $2,417; M. 
B. Hubbard, $4,234; A. L. Dodge, $2,- 
271; J. A. Smith, $34,161; J. F. Ellis, 
$232; E. N. Bowers, $264. 





Goes on Dual Agency Basis 


The Home of New York goes on a 
dual agency basis at Springfield, III, 
the Springfield Homestead & Savings 
Agency securing the company. 





Elevator Loss at East St. Louis 


The loss of the Union Elevator at 
East St. Louis, Ill., is the first big fire 
in the state this year, although companies 
report scattering losses from different 
points. The Union was the largest ele- 
vator in the state outside of icago. 
It had burned once before. Some in- 





The Old Reliable 


sentences 7 


| ‘The Local Agents’ Company 





INCORPORATED 1865 


German Insurance Company of Freeport 


The Largest and Most Successful Fire Insurance Company in the West 


fama enee 1906 . 
aap including reinsurance.-.-----.. 
NET SURPLU 


Cc. O. COLLMANN, President 
HENRY BAIER, Vice-President 


Home Office: . 


PTTTTTTTTTTriT? 
200,000.00 


Cee eee ereeerere 3,996-672.83 
$,952,065.24 


F. M. GUND, Secretary 
D. B. SCHULTE, Treasurer 


Freeport, Tlinois 


eee ee ee eee 
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spectors who had gone over the risk 
recently found that it was not kept in 
good shape and that the journals in the 
machinery were allowed to get very hot. 
It is supposed that the fire resulted from 
overheated machinery. 





WISCONSIN PREMIUM RETURNS 





Many Companies Show Very Low Loss 
Ratios on the Business in the 
State Last Year 





The following are premiums received 





and losses incurred by fire insurance 
companies in Wisconsin in 1905:, 
Company— Premiums. Losses. 
BUOTEERR, Th. Boi cccsccsves $138,230 $ 51,410 
DEE bneebecdsweser vaste 10,651 17,356 
British American, N. Y 16,411 8,890 
Rene 2,317 6,360 
RL - casccucenetoca200.06 51,261 26,217 
Commercial Union, N. Y 10,059 6,342 
Commonwealth, Ben 12,261 2,056 
COMBS, Bile cccsvcscccsecs 15,164 8,722 
DIOURWATO, PR. cocccccevece 24,314 3,907 
‘armers & Merchants..... 13,292 3,544 
Fire Association .......... B 54,090 
German National ......... 8,390 
Girard F. & M............. 7,977 
Globe & Rutgers.......... 31,941 
i rere 4,972 
DIED, vv vccocusenece ,291 
PROCEED ccccscccccsccece 5,439 
PEED seseccocsceecccesve 4,288 
Deen, Ch. cc cuccees 31,134 
Northern, N. Y....... 18 
Prussian ptenal 27,475 
COO, Bes He covcsvcescves 56,567 
DED vsesdesebeceseuece 6,827 
= TTT I TIT T TTT TTT Te 71,066 
ee ee ee ee eer 2,929 
State, BE. ov ecceseesseces 126 
i Ginebeneeee t060b-cbcee 10,709 
See, EM. cccccessoase 5,960 
TERE cccnresercesesecoes 19,064 
United American 10,792 
United Firemens 6,354 
re 24 106 9,038 





Wisconsin Agency Appointments. 


Agricultural—A. W. Grams, Sheboygan. 
Franklin—A. M. Webb, Fort Atkinson. 
Indianapolis—Hermann Heyn, Milwaukee. 
Lumbermens Mut.—Cunningham & Brow- 
nell, Janesville. 
Millers Mut.—J. B. 
Millers Nat’l—W. T. Durand, Milwaukee; 
J. B. Taylor, La Crosse, 
Nat'l Union—G. H. Welton, Marshfield. 


Taylor, La Crosse. 





Village Business Competition 


The field men in Illinois whose com- 
panies observe rates are complaining 
very severely of the loss of business in 
the villages to mutuals and companies 
that shade the rates. The old estab- 
lished companies that stick to the rates 


report that they are having a difficult 
time to hold their business on account 
of the inroads. 





Little Pressure at Manitowoc 


The recent loss at Manitowoc, Wis., de- 
veloped the fact that the water pressure 
is defective. Owing to the faulty con- 
struction of a valve and the fact that 
the stand-pipe and direct mains are one 
and the same, the department was handi- 
capped and could not secure enough 
pressure to reach the second story. The 
system is to be investigated by an expert 
to see if something can be done to remedy 
the situation. 





Ordinance May Be Passed 


At Danville, Ill, consideration of the 
electrical inspection ordinance has been 
delayed, owing to changes in the office of 
city electrician. There seems to be no 
active opposition to the proposed measure. 


58th Annual Statement United States Branch 


Liverpool & London & Globe 


Tnsurance Company 





VU. Ss. Net Assets = - = - - = 


$12,234,948.00 
Liabilities - - - - - - - - 6,972.669.00 
Surplus - - - - - - - - $ 5,262,279.00 





NEW YORK OFFICE, 45 WILLIAM ST. 


J. M. DE CAMP, General Agent, Ohio. 
Indiana, Kentucky, Tennessee, 
Arkansas, West Virginia at Cincinnati. 


Northwestern Department: 
205 LA SALLE STREST, - CHICAGO. 
WILLIAM S. WARREN, Sf0."- “THomis, 





NATIONAL LUMBER coneany 





OF BVFFALO LN. y. 
Capital and Surplus full paid, $250,000.00 





Writes liberal lines at prevailing rates on LUMBER and all 
classes of WOODWORKERS only. 


No prohibited list in these classes. Correspondence invited. 





General Agent for Michigan 
Whitney Opera House Block, Detroit, Mich. 


W. B. BIERCE 





ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 
ROBERT DICKSON, President 
Capital, $200,000 


DICKSON & TWEEDDALE, General Agents 


80-82 WILLIAMSTREET, - - - - = NEW YORK 





Wa. TREMBOR, President. 


M. HettTinGer, Vice-President. 
Geo. W. COLLMAN, Treasurer. 


Wa. Faeicer, Secretary. 


The German National Insurance Co. 
CHICAGO, ILL. 


Has signed the Overhead Writing and Non- 
Resident Broker Pledges as requested by the 
National Association of Local Agents. It does 


this because it Believes always in Protecting 
Its Agents. 























IT PAYS LOYAL LOCAL AGENTS TO REPRESENT A LOYAL COMPANY: 
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The reliable electrical contractors are in 
favor of it, its object being to prevent in- 
competent workmen from interfering with 
wiring already in place or from making 
installations which are usually defective. 
On invitation of the mayor the under- 
writers’ inspector addressed the city coun- 
cil, explaining the operation of a mu- 
nicipal electrical inspection department. 
It is believed an ordinance can be secured 
if the matter is energetically pressed. 





ELECTRICAL CONDITIONS’ BAD 





At Janesville, Wis., 90 Percent of the In- 
side Wiring is Reported Defective— 
Pole Lines Need Attention 





At Janesville, Wis., the electric light 
and power pole lines have recently been 
overhauled in the business district, and 
wires elevated so as to clear two-story 
buildings. The Wisconsin Telephone 
Company’s pole lines are, on the whole, 
well constructed, but not sufficiently ele- 
vated in the business district. The Rock 
County Telephone Company has placed 
its circuits underground in a portion of 
the business district, but has failed to in- 
stall protectors at subscribers’ end on its 
overhead circuits. It is recommended that 
all wires in the congested value district, 
except trolley wires and their supports, 
be placed underground, and thus mini- 
mize the dangers and obstructions of the 
present overhead conditions. 

The Janesville Contracting Company, 
which has the same stockholders as the 
Janesville Electric Company, does practic- 
ally all of the interior wiring. Electric 
current is used in about 80 percent of the 
buildings in the congested value district. 
Of this number about 90 percent of the 
equipments are reported to be defective. 
About 3 percent of the latter number are 
very hazardous, 10 percent hazardous and 
35 percent poor. 

Under an old and inadequate ordinance 
the chief of the fire department has 
authority to inspect electrical wiring. The 
powers granted in this ordinance are in- 
sufficient. The inspector has very little 
time to devote to this department, and is 
also handicapped by the power of the 
owners of the Janesville Electric Com- 
pany, whose influence has nullified most of 
his efforts for improving electrical condi- 
tions. As a result, much cheap and un- 
approved material has been used, and the 
workmanship has generally been very care- 
less. The owner and occupants of de- 
fective buildings have been notified in 
writing of the particular defects incident 
to their electrical wiring systems, and have 
been requested to make the improve- 
ments, 





WISCONSIN NOTES 
At Evansville, Wis., the old E. C. Fish 
& Son agency has been changed to Fish, 
“ & Fish, Charles H. Lee entering the 
rm. 


A. R. Emerson succeeds to the insur- 
ance business of W. H. Doyle, at Bel- 
mont, Wis., the latter having removed 
from the town. 

At Alma, Wis., John Busch succeeds to 
the local agency business of Charles 
Neumeister, who died recently in a Roch- 
ester (Minn.) hospital. 

Decker & Co. is now the style of the 
old Decker & Decker agency at Casco, 
Wis., Ferank S. Reinhart having been 
taken in as a partner. 

The local agents at Chippewa Falls, 
Wis., have decided to meet the rates of 
outside agencies on business threatened 
and already lost, in hope of getting the 
outsiders into the board. 





ILLINOIS NOTES 

The Illinois Field Club will hold a 
meeting at Bloomington Feb. 20. 

The general stock of Stinson Bros., 417 
Market street, Laurenceville, Ill., it is re- 
ported has been written at less than tariff 
rate of $1.90. 

John W. Webster and Minnie E. Lane 
have formed a partnership at Danville, 
Ill., as Webster & Lane, and purchased 
the agency of A. I. Draper, secretary of 
the Fidelity Building & Loan Associa- 
tion. 


OLDEST INSURANCE COMPANY IN HARTFORD 


Ninety-sixth Annual Exhibit 
OF THE 


Hartford Fire Insurance Company 
OF HARTFORD, CONN. 
JANUARY 1, 1906 


1794 1906 


ASSETS. 

Cash on hand, in Bank, and Cash Items.........06 s+seseeeeeeeeeeeee $ 735,032.24 
Cash in hands of Agents and in course of Transmission Sakata’ aio 2,731.794.07 
OE, PE III o.0.5.5.05-005 eee cae cod cbs Jeesets ses vebews due 9,690.90 
Pe TRU TO i in. nin oa es hath ais + 044 0.00910 6490006 Ga00b4e 1,018,500.00 
Loans on Bond and Mortgage (first lien) ............cessceccccccces 658,500.00 
Re (Ok. SE II ss cae nance sécdus'cud bebe inse eneswseds 1,000.00 
Bonk Stock, Tartford, Biatitet Vaiue......iccccccccccscccscccitweens 414,685.00 
Bank Stock, New York, DE MOL: ... 6a Ganene anedecd sue seiabes 449,692.00 
Bank Stock, Boston, Market Value. ........cccccccccecsccccscvcccecs 12,750.00 
Bank Stock, Montreal, Market Vailue........sccccssccscccrccccccesees 95,976.66 
Railroad and Miscellaneous Stocks. ......2..ccccecscccccccscccescces 1,405,087.50 
State, City, and Railroad Bonds... 0.0 .0cccscccccscccscvcccscccscess 10,518,251.91 
SN PN eka oicc chests cStnes Hake 5 eed ee RKO Cehas rants Caeens ae a kes 10,965.69 

I, oii ihn Ta ask cap eee ered gee nesesisstadadanceage $18,061,926.87 

LIABILITIES 

Capital Stock ....cccccccccccccnccccccccccsecccevcvcesvcvccesovece $ 1,250,000.00 
OP IEOOD iio is os hi on cb dc vaeiee ry ativsecscdewenvencein 10,097,401.46 
Reserve for all Unsettled Claims............cccccccscccccccccscece 1,563,828.93 
PME IIE ca can ces icacaancitaans dive scvernes ses cvnnepeceen sep ees ss 5,150,696.48 
Surplus to Policyholders ......0.ecceeeeceeeceeceeeeeceeeeesenseees 6,400,696.48 


Geo. L. Chase, President 
CHAS. E. CHASE, Vice-President. P. C. ROYCE, Secretary. 
R. M. BISSELL, Vice-President. THOS. TURNBULL, Ass’t Secretary. 


Western Department, Chicago, Ill. {SPFRRoGan avs't General aeons 


Pacific Department, San Francisco, Cal.}PA-ACHE & HEWITE. ents 


Agencies in all the Prominent Localities throughout the United States and Canada. 


1825 THE 1906 


Pennsylvania Fire 


INSURANCE COMPANY 


Incorporated 1825. Charter Perpetual 
Office: 508-510 Walnut St., Philadelphia, Pa. 


Capital ..cceccccccccs cccccecevesvenes 400,000.00 

ASBTB..000.ccccccccceses see» 7,024,089.69 

Surplus .. sens kedn coke - $,004,551.61 

R. Dale ceed iin, W.Gardner Crowell, Sec. 

John L, qmaee, Vine Pres. Charles W. Merrill, Ass’t Sec, 
J. Dawson, Sec. Agency Departm ent 


“WESTERN DEPARTMENT: 


CHAS. H. BARRY, Manager 
Temple Building CHICAGO, ILL 








Commercial 
Union 


Assurance Company, Ltd., 
of London. 


UNITED STATES BRANCH: 
Cor. Pine and William Sts., New York 


WESTERN DEPARTMENT: 
315 Dearborn Street, Chicago 

















PITTSBURG PA. 





COMMENCED BUSINESS MARCH, 1905 





RESOURCES— THEN 











~SPECIAL AGENTS 


National Union Fire Insurance Company 


THE NEW CENTURY FIRE COMPANY 


Cash Capital........--+.eeeees rer Pere Tre T TT TTT Pee pstebesscawee $200,000.00 
Net Surplus.........+-- itd te uint Seaatint pene aatnen sadebekhdnessceiie - 100,000.00 
Laabilities.. .00 oc sccccccccecsceess oe Sédeedese Cee ccccceteece ove None 
ee eee ets eye ee eeeeeeceeesee 6 $300,000.00 
NOW 
5 YEARS LATER 
Cash Capital........ eveccreoesceeccess coceseceees eeeveee .+++-$ 750,000.00 
Reserve for all Liabilities.... .........+. juesestecebecneonewes eoees. 1,002,253.66 
Net Surplus.....cccccccccccccvescccsccess seecsececeececees 360,399.15 
Wetel BR. 6.o5cccesnsssocesess eee Tere TT er TT Perry $2,112,652.81 


A GROWING COMPANY—WATCH IT—THAT SUPPLIES THE 
NEEDS OF RELIABLE ENERGETIC AGENTS 











Minneapolis, Minn. Kansas City, Mo. 


Grand Rapids, Mich. 


GEORGE DIEBOLD, P. W. GREENE, J. W. BECK, 
Cincinnati, Ohio Washington, Ind, 
A. B. EVERTS. WM. E. THOMAS, 


H. M. HUFF, 
Chicago, Ill. 
F. E. CHURCH, 
(Iowa and Neb,) Owatonna, Minn 
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THE WEST AND NORTHWEST. 


MINNESOTA PREMIUM RETURNS 








Business Done by the Various Fire Insur- 
ance Companies Operating in the 
State Last Year 





The following are the premiums re- 
ceived and losses incurred in Minnesota 
by fire insurance companies in 1905: 


Company— Premiums. Losses. 
At o++e$ 31,842 14,145 
British’ “America, eee 33,952 19,051 
pe rare 14,361 8,723 
Caledonian ...........0.- - 18,381 16,053 
Central Mfrs. *Mut., 5 eee 12,772 3, 
Com’l Union, Eng........ - 68,308 21,870 


County Fire, Pa.... a 
Consolidated’ F. & M.. 









Hamburg-Bremen . 42,208 17,597 
London & Lancashire. . 68,465 28,768 
Lumber, 5, JR enRet Sek °©6=s ewes 
Mutual Creamery ........ 10,220 7,685 
Millers Mutual, hh. +. 17,836 6,009 


North River ........ 


Ohio Millers Mut... + 13,112 é 
Orient .ccccccccse « - 52,991 18,521 
Pennsylvania .... - 60,253 24,603 
Phenix ..... «+ 130,438 65,147 
Prussian National ° +» 21,865 7,50 
POIEIRG ccccccsecscese ++ 83,749 14,504 


Retail Merchants, Mpis.: 
Retail Lumbermans, Mpls. 


Royal .... ‘ 
Retail Haw. ‘Deal., “Mpis.. 21,713 








WEAMES cccccccsccccssece - 20,213 9,828 
Scottish U. & N........+- 45,707 27,423 
| aang Town Sei, Minn. 3,590 eo] 
con. Eng. . 16,766 
Transatlantic 500 
Traders ...ccce 15,588 
Western, 2. 21,688 
American Central 31,935 
Buffalo German 10,212 
Columbia, N. y 
Consolidated F. & M. 31,090 
Deaware, Pa. 10,986 
Detroit F. & M 19,718 
Firemans Fund ...... ineee 37,869 
Federal, N. J 

German, Ps covcccsessocece 23,973 
German American, N. Y.. 116,461 48,894 
German Alliance .........+. 27,671 14,950 
North America ........... 143,697 54,731 
L. & L. & G., N. VY... 000. . Sr 489 
Law Union & Crown...... _ 9,647 
Northern, Eng. ....... evee 79,296 30,998 
North B. & M., Eng....... 75,981 27,149 
National, 


Pa. 9 1 
Northwestern F. & M..... 39,562 26,331 
WOWREE cosccccassecosecece 40 

North German ........... - 18,166 10,931 
Providence, Washington « +. 52,504 15,167 
Queen City, S. D.......... 18,616 1,01 






GUGM, WE Resscoccese ees 71,77 40,634 
St. Paul F. & M..... ° 339,358 133,261 
Security, Md. . 8,403 10,349 
opring Garden .. 67,229 31,149 
Sta: 230 733 


Williamsburgh City" eo 
American, Pa. ...... 


Ov sereeeeee 
Home F. M., Cal.....+. 34,565 13,103 
1,327 4 


LaBrande May Leave 


It is understood that G. W. LaBrande, 
the compact manager at St. Paul, has 
tendered his resignation and it will not 
be withdrawn unless arrangements can 
be made that will be satisfactory. It is 
stated that Mr. LaBrande has his eye on 
a field position in the south. He is 
regarded as a very excellent official and 
it will be a loss to St. Paul if he 
finally decides to leave. 





Gress Takes the Dakotas 


A. R. Gress, who has been special 
agent for the North America in Minne- 
sota and the two Dakotas under State 
Agent Main, has been appointed state 
agent of the company for the Dakotas 
with headquarters at Fargo. A_ special 
agent will be appointed to assist in Min- 
nesota and Iowa, dividing his time be- 
tween the two states. 





Peace at Litchfield, Minn. 


At Litchfield, Minn., where there has 
been more or less trouble among the lécal 
agents for some time as regards rates, the 
Situation has considerably improved. In 
September last new rates were established 
after the town had been open for some six 
or seven years, the new rates, in conse- 





quence, being a material advance, to which 
the agents did not take kindly. However, 
Secretary Fisher of the Minnesota and 
Dakota Fire Underwriters, after a visit 
to Litchfield, has patched up all differ- 
ences, and the prospects for continued 
harmony now seem good. A slight mod- 
ification in mercantile rates has brought 
peace, and a new tariff is now in the 
printer’s hands. 


Minnesota Agency Appointments 


British America—James J. Hickman, Du- 
luth; James A. Rose, Duluth. 

Camden—Charles c. Hanson, Walker; C. 
D. eo W. H. Eichman, Minneap- 
olis; W. J. Cremer, H. E. George, St. Paul; 
Alfred C. Stocker, George I. Gorham, Min- 

s 

Capital—E, H. Smith, Austin; Guy W. 
Doolittle, Owatonna 

_— ‘Lamber—Clarke & Hepworth, Du- 


lu 
Phenix—B, W. Swoffer, Walnut Grove. 





MISSOURI’S PREMIUM RETURNS 





Usual Very Low Loss Ratios Are Shown by 
Most Companies Operating 
in the State 





The following are premiums received 
and losses incurred in Missouri by fire 
inslirance ae in 1905: 








Compan Premiums. Losses. 
Amer. "Guar. Fund Mut... $107, os $ 49,638 
American, PR. ...0-crcccee 44,429 26,3 
Atlanta-Birmingham ee 2°53 
Columbia, N. J....... -- 8,203 1,335 
Delaware, Pa. .........00. 60,321 18,977 
Detroit F. & M.........6. 10,018 1,973 
PASTOR, Th. Decccsccscccees 8,082 987 
WORE, Me dsccscccccsscecs 25,606 9,152 
Firemans Fund .......... . ,»791 20,440 
German Alliance ......... . 42,674 23,090 
German American, N. Y.. 202,597 88,116 
GOPMAR, PR, cccccccccccece 43,622 37,991 
I od ack tac on vien + 98,204 39,912 
Home F. & M., Cal........ 41,511 11,446 
Indiana Millers Mut....... 8, 12,599 

. & BOE. csccess 215,528 108,772 
t,o ie ie The We Ecesesee 1,999 1,5 
London & Lacashire ...... 41,811 16,739 
BANGS, TE, Zecccccccccces 3,492 567 
Marshalltown Mut. ....... 478 61 
Metropolitan .........esee0. 11,681 2,670 
Michigan Ss } ae coos 24,277 4,268 
Michigan F. & M.......... 14,187 3,783 
Mich, Millers Mut ° 9,485 
Mo. State Mut... ° 4,419 
National, Pa. .. 4,113 
Newark ........ oo 8,112 
North American .......... 177,575 68,877 
North B. & M., Eng....... 137,139 62,549 
North German ........+++- 30,537 8,195 
Northern, Eng. ........ tee 183,402 39,102 
TEE ccscvesceaeses oesawe - 53,957 11,561 
PRGIES ccccocccccccccovece ee 11,302 J 
Phenix ...... Ct ovevescsee 200,583 78,311 
Gusen, HW. Zicccccscceccce + 180,793 87,289 

e ce epeseseseesnceos 42,995 17,808 
Rochester. German eecneees 49,986 15,988 
MOON, BEE, cccccccvccese 16,505 11,953 
a Coecccccsece 41,339 10,437 
Sua eesevesbeoenes - 78,402 15,479 
EL censsspthdsesoasae 37,526 22,822 
Se, TOE, cccsceoccvcsss 28,986 895 
Western Millers Mut., Kan 

CREF scescuce ewesesesence 92,160 41,123 
Western, Pa, ° 13,594 1,990 
Williamsburg City’: coccccce 26,732 12,601 





Goes With the Freeholders 


J. W. Bailey of Denver, special agent 
of the Phenix of Brooklyn, has resigned 
and will become connected with the 
Freeholders Fire of Topeka, of which 
his brother, G. A. Bailey, is secretary. 
The Freeholders, which has had a pros- 
perous career in its home state, will 
enter two or three adjacent states. 





GENERAL WESTERN NOTES 


The Delaware of Dover has applied 
for admission to Minnesota. 


C. B. Koett, a local agent at Ottumwa, 
Ia., has been appointed special agent of 
the Hamburg-Bremen for that state. He 
will make good. 

At Farmington, Minn., the frame stor- 
age warehouse of the "Thompson Seed 
Company is reported as being written at 
twice the annual rate for three years, 
instead of two and one-half times the 
yearly figure. 

Geo. R. Webb, until recently in the 
insurance business at Ft. Scott, Kan., 
becomes insurance manager for the 
Thayer-Moore Brokerage Company of 
Kansas City. He recently sold his 
agency at Ft. Scott to Steve Hubbard. 





The Northern and Law Union and 
Crown have notified the Tennessee de- 
partment that they will not ask for re- 
newal of their licenses in that state. 





WHAT IS DOING IN THE BAST 


(Continued from Page 2.) 


tinuation of the present management, was 
as interesting as is usual. The opposi- 
tion made but little headway, though con- 
siderable noise was made. Few outside 
of those favoring the present manage- 
ment possessed the qualifications entitling 
them to take the elevator for the inner 
chamber, such was the scrutiny of the 
committee on credentials, and those who 
went might just as well have stayed at 
home. Vice-President Eldridge occupied 
the chair and answered all questions. 
Efforts to draw President Burnham, who 
was present, into the discussion, were 
unavailing. After failing to “rattle” Mr. 
Eldridge, who, by the way, proved to be 
one of the coolest propositions the Arm- 
strong committee had to deal with, the 
policyholders’ contingent retired, vowing 
dire things for the present officials. Upon 
one occasion only has the dove of peace 
rested over the annual meeting of this 
company. A year ago the annual meet- 
ing came the day following the tremen- 
dous blizzard and snowstorm which 
visited New York. Suburban traffic was 
at a standstill. Surface cars could not 
run for mountains of snow on Broadway. 
One lone policyholder attended the meet- 
ing and when he discovered his lonely 
condition, he hied himself home. 
* * * 


There is a persistent sentiment here 
that John A. McCall will be re-elected 
president of the New York Life at the 
annual meeting. It is said Mr. McCall 
himself is of this mind. Some of the 
company’s trustees are favoring the plan, 
as they féel Mr. McCall deserves vindi- 
cation. Other men feel that public opin- 
ion and the insurance commissioners will 
not permit such action. 

Those who know Emory McClintock 
of the Mutual believe that he wants to 
make the company a great dividend 
payer. He is 67 years of age and his 
friends say it would be the crowning 
glory of his life to swing the Mutual 
into the liberal dividend-paying class. 

It is said the Armstrong committee 
and the departments which have been ex- 
amining the New York Life will report 
next week. 


LIFE RETURNS 


The following shows the new business 
written and business in force in one or 


“more states: 











MINNESOTA 
New In 

Company. Business. Force. 
State Mutual asaeceen $ 1,193,490 $ 5,485,815 
Travelers .......sss0. 367,991 4,592,200 
BE, 6 6n0enacssecvers 9,727,952 
Equitable, Ia. oe 78 638 
Kansas City 3,166,369 
New England Mut 6,057,366 
Pacific Mut. 2,198,482 
TOAVONTE cccccccccee 692,82 7,446,480 
Metropolitan (ord.) .. 5,276,419 23,880,520 
a? o ove Deco 17, 468,195 63,042,066 
i Wie Bo ccuce "149,825 5,839, 805 
National Lite. & Acci. 1,760 ,760 
Penn Mutual ........ 855,100 5,781,211 
Mutual Benefit ...... 2,023,234 13,606,638 
Roya! Union Mut..... 251,908 617,887 
Union Mutual ....... 188,207 2,383,416 
United States ....... 306,259 344,430 

aan A. 

Company— w Business. In Force. 
American Central .. °F 3,144,079 0,101,049 
Columbian Nat’l .... 229/300 196,470 
Connecticut Mut. .. 445,732 4,252,370 

44,180 353,500 

303,449 1,635,673 

185,735 688,508 

60,000 780,592 

640,872 2,227,306 

416,495 1,438,670 
Life In. Co. of Va.— 

OREIGRET  sccccocces 100,110 355,290 

Industrial es oteran es 905,368 2,791,017 
John Hancock 2,070,174 9,638,552 
New England Mut. 44,346 6,596,786 
Nat’l L. & Ac., Tenn. 274,880 218,160 
Reserve Loan ....... 9,936,511 
Michigan Mutuai ::! 2,427,255 
Pacific Mutual ...... 360,653 
Penn Mutual ........ 4,679,481 
Reliance ...... . 2,0 6,0 
State Mutual, Mass. 465,095 1,385,024 
Security T. i Ridseeee 59,00 108,3 
United States ....... 248,763 1,076,673 
Washington ......... 166,285 766,001 
Western & Southern. 1,297,922 1,157,528 


The half-million-dollar line of the 
Sterling Manufacturing Company at 
Barberton, O., heretofore written in the 
mutuals, has been regained by the stock 
companies. 





NEW COMPANY IN WEST VIRGINIA 





Plans of the Southern States Mutual Are 
in Accord With the Spirit 
of the Day. 





Mention was made in the last issue of 
the incorporation of the Southern States 
Mutual Life of Charleston, W. Va., with 
$250,000 capital. The stock is being sold 
at 20 percent advance in order to provide 
a surplus, 

The plans of the company are of in- 
terest, as its charter provides that the 
assets shall be invested in standard se- 
curities and limited so far as practicable 
to those permitted savings banks. Under 
proper limitations the securities are to be 
invested in each state in proportion to the 
volume of business derived from such 
state, but all investments are to be made 
with reference to the best interests of the 
policyholders. 

The charter provides that neither di- 
rectly nor indirectly shall funds be used 
for political purposes. There is a further 
provision that no officers, directors or 
employes shall receive other than a rea- 
sonable compensation for services and 
none shall borrow money from the com- 
pany nor participate in any of its invest- 
ments. There are to be no deferred divi- 
dends. Death claims will be paid and 
in addition the surplus that has accrued 
on such policies, 

Provision is made for the retirement of 
the capital stock in due season. Semi- 
annual dividends of § percent may be 
declared on the capital when the surplus 
so justifies. Every person is entitled to a 
vote and one vote additional for every 
$5,000 insurance carried in access of the 
first $5,000. 

It will be seen that the provisons of 
the company are shaped largely to over- 
come the dangers brought out in the east- 
ern investigation. The principal offices 
will be in Charleston, but branch offices 
will be located in other states. The com- 
pany expects to begin business as soon 
as possible. 

The incorporators include some of the 
most substantial business and professional 
men and bankers of West Virginia. The 
officers elected are: H. B. Smith, presi- 
dent; iB mi Baines, secretary and treas- 
urer; R. L. Smith, vice-president 
and sed manager; ex-Governor A. B. 
White, vice-president and superintendent 
of agents. 


Provident Savings Dinner 


President Woodruff of the Provident 
Savings gave a dinner to the Chicago 
agents at the Auditorium hotel during 
his stay in the city last week. Comp- 
troller Hubbard, from the home office, 
was present, as was C. W. Scovel, mana- 
ger of the company at Pittsburg. 


MISCELLANEOUS NOTES 


‘The Metropolitan Surety has been 
licensed in Indiana. 


Webb McNall, the former notorious 
insurance commissioner of Kansas, is 
again a candidate for that office. It 
is said that numerous Republicans have 
urged him to make this move, and that 
he will have no opposition. 

The fire loss of the United States 
Steel Corporation, which carries its own 
insufance, was less than 25 percent on 
the premiums last year. The insurance 
fund now amounts to over $3,000,000. 

The New Hampshire Fire has just 
commenced to issue a new form of dwell- 
ing house policy, and has brought the 
policy to the attention of the various 
insurance commissioners for their ap- 
proval 

William Hart has been named special 
agent for the American Central of St. 
Louis for the southeastern department 
with headquarters at Columbus, Ga. Mr. 
Hart will be assistant to state agent C. H. 
Dillingham. 

Wm. H. Taylor, formerly with the 
Utica (N. Y.) board, becomes special 
agent of the Firemans Fund and Home 
F. & M., in New York state, succeeding 
Allen C. Frink, resigned to go to Michi- 
gan for the Calumet. 
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THE CHICAGO CONFERENCE. 


THE conference of state officials at 
Chicago last week to discuss life in- 
surance legislation will probably result 
in some states passing laws requiring 
annual accounting or perhaps annual dis- 
tribution of dividends. Whether public 
sentiment will go further remains to be 
seen, but from present indications divi- 
dend regulations will probably be the 
main achievement. 

No doubt most of the officials are sin- 
cere in their desire to protect the pub- 
lic, and yet at the conference there was 
that obvious determination to ignore 
any suggestion from life insurance men. 
Experience and study of the technique 
of the business are not to be considered. 

It seems to us that the legislators can 
find much of value by going to the foun- 
tain head for information. It is a most 
bigoted view to class all life under- 
writers as selfish and dishonest. The 
great body of such men can be trusted to 
furnish data and suggestions of essen- 
tial value in framing wise laws. The 
men in the business deserve to be con- 
sulted. 

Gov. Hiccins of New York, in speak- 
ing of the proposed investigation of 
banks, said: 


I venture to say that you cannot find at 
the present time any considerable number 
of financial men, irrespective of the lines 
of business in which they may be engaged, 
who would not agree that it would be a 
very dangerous thing for men not ac- 
quainted with the banking business to in- 
vestigate and make public the loans which 
a bank may have made; not that they are 
not all right, but men will necessarily dif- 
fer in their judgment as to the value of 
securities and credits. 


If men not acquainted with banking 
are not competent through lack of bank- 
ing experience to pass on banking meth- 
ods, how about men ignorant of insur- 
ance methods trying to regulate that 
great and important business? 














NEED SOME INVESTIGATION. 


At tHe Chicago Life Insurance Con- 
ference, Attorney-General Mayer of New 
York made the statement that it would 
not be amiss for some oi the organiza- 
tions of policyholders to be. investigated 
themselves. He called attention to the in- 
tolerance, radicalism and narrowness of 
some of these organizations. Most of 
them are really cloaks under which some 
individual or individuals are grinding 
axes or serving their personal ends. An 
appeal is made to the policyholders who 
feel that an organization is being pro- 
moted to further their cause, when really, 
if the truth were known, most of these 
organizations are for personal benefit of 
individuals. 

The most useless association of this 
kind is probably the Onto PoLicyHoLDERS 
Association, which has recently made 
itself ridiculous by attacks on public 
officials of all kinds, showing an animus 





that is entirely uncalled for. This or- 
ganization was originally started by some 
politicians in Cincinnati to throw mud at 
Joun M. Parrison, president of the 
Union CENTRAL Lire when he was a 
candidate for governor. 

In Chicago a policyholders association 
has been organized and some very high- 
class business men are lending their 
names to it. One does not, however, need 
to look far behind the curtain to see 
H. S. Vat, a_ so-called independent 
actuary of Chicago, who brokers life in- 
surance business with a few offices. This 
scheme is largely regarded by those who 
are on the inside as one chiefly for his 
benefit as all life insurance agents are 
excluded from membership, although Mr. 
VAIL, not being regularly attached to life 
insurance office but making that his sole 
vocation, is the prime mover and a con- 
spicuous member. 

While these associations are attempting 
to reform the life insurance business, it 
would not be amiss for the searchlight 
to be turned on the people who are most 
interested in having them promoted. A 
little investigation of those who are most 
anxious to have other people investigated 
would be an appropriate procedure at this 
time. 








OPPOSE FEDERAL CONTROL. 


At the meeting of a number of the 
western legal reserve life companies at 
St. Louis last week, when a permanent 
organization was formed under the name 
of the American Life Insurance Conven- 
tion, it was decided to organize the vari- 
ous classes of companies in each western 
and southern state so that these com- 
panies could stand out against federal 
supervision. 

The organization has put itself on 
record against national control and de- 
sires to have every company of any class, 
whether it be life, fire, casualty or frater- 
nal, to join together for self-protection 
against this movement. 

The men who belong to this associa- 
tion believe that federal control would be 
to the disadvantage of the smaller com- 
panies in the west and south. It is the 
idea for the companies in each state in 
these sections to get together so that co- 
operative work can be done. Nebraska 
has already taken up the idea of the state 
companies getting together, in which the 
Woodmen of the World will join. 

It is likely also that the organization 
will take up the matter of uniform legis- 
lation for life companies, allowing the 
stock companies to agree on what they 
consider the proper regulation and the 
mutual companies the same. These life 
companies feel that they should have a 
voice in the framing of legislation affect- 
ing them. 








Woutpn’t it be jolly if there could 
be one session of the Ohio legislature 
without our old friend, the county ap- 
praisal bill, being present? 








No life insurance agent who gives 
a rebate has any defensible argument 
against the statement that life insurance 
rates are to high. 








Everyone would like to be a_ stock- 
holder of a good fire insurance company 
these days, when the melons are being 
cut. 








Tue life insurance field is now in- 


vaded with too many reformers. 





Personal Side of the 
Insurance Business. 





Next Wednesday, in St. Paul’s Church, 
Milwaukee, will occur a very notable 
event in the career of D. R. McLennan 
of the local agency firm of Burrows, 
Marsh & McLennan, Chicago. He will 
then plight his troth with Miss Kath- 
erine Cole Noyes, daughter of Mr. and 
Mrs. George H. Noyes of Milwaukee. 
Mr. and Mrs. McLennan will be at home 
after May 1 at the Auditorium Annex, 
Chicago. 

No man in the agency circles of the 
west has forged more rapidly to the 
front during the last few years than 
Mr. McLennan. He was first heard of 
as a member of the Manley-McLennan 
agency of Duluth. He became interested 
in the placing of railroad insurance. His 
companies soon began to recognize him 
as a live wire. He got into close touch 
with the big railroad officials, and made 
marked progress in getting railroad 
schedules. He had made himself an ex- 
pert in handling this class. 

His firm opened an office in Chicago 
to take charge of railroad schedules, and 
from this office McLennan radiated 
throughout the country. His success at- 
tracted wide attention, so much so that 
he caught the eye of those big personal 
producers, H. W. Marsh and D. W. Bur- 
rows. The three entered into partner- 
ship, and theirs is one of the topnotch 
agencies of the country. 

Mr. McLennan is magnetic in his per- 
sonality and impresses everyone with the 
fact that he knows his business from 
cellar to attic. 

A tribute of tender recollection to the 
absent was paid George M. Lovejoy 
at the Phoenix of Hartford annual din- 
ner at the St. Nicholas in Cincinnati last 
week. Mr. Lovejoy is beloved by the 
Phoenix men in the west as their leader 
and friend, and he has been the moving 
spirit in the reunion which has taken place 
in the western department each year, but 
this year he did not fill his accustomed 
place. The work of managing the big 
department has been unusually heavy 
since Messrs. Lovejoy & Spear took 
charge, and both gentlemen have worked 
beyond their strength. Mr. Lovejoy’s 
splendid physique gave way a _ few 
months ago, and at one time it was 
feared that he might not be able again 
to take up his work. He is now recuper- 
ating at his old home in Connecticut. 
At the banquet one of the pages of the 
handsome menu card bore a striking 
likeness of Mr. Lovejoy, an entirely un- 
necessary reminder that he was present 
in the hearts of all. Mr. Lovejoy’s high 
character and generous spirit have en- 
deared him to the western insurance 
fraternity, and all wish him a_ speedy 
return to his work and friends. 

A pleasant announcement is made re- 
garding W. J. Gardner of San Francisco, 
manager of the western department of 
the accident and liability ‘branch of the 
7Etna Life. He will soon wed Miss 
Roberta Clay of that city, daughter of 
A. M. Clay, secretary of the Bank of 
California, who is one of the charming 
ladies of the coast. Miss Clay is an ex- 
pert in yachting. Mr. Gardner was 
formerly a Chicago liability man and 
has taken high rank in his calling. 


C. H. Harbaugh, M. D., medical di- 
rector of the American Assurance Com- 
pany of Philadelphia, has just published 
from the press of the Spectator Company 
of New York the “Adjuster’s Manual for 
the Settlement of Accident and Health 
Claims.” Dr. Harbaugh is an eminent 
authority on health and accident claims 
and his book will be read with interest 
by those having adjustments to make. 


John M. 


Neuburger of Cincinnati, 


special agent of the Atlas in Ohio and 
West Virginia, who has been laid up for 
some time with illness, has decided to 
take a trip through Texas, Cuba and 
Porto Rico, returning by New York. 
Mr. Neuburger has done excellent work 
in his field. 


How the Equitable Row 
First Became Public 


(By CuHartes J. Situ.) 


(Mr. Smith was formerly one of the lit- 
erary and advertising men of the Mutual 
Life. He knew the inside of the big com- 
anies. The subjoined article appears in 
is paper, the Vigilant.] 

The catastrophe which resulted in the 
loss of the control by three men, of 
over one billion of dollars, was brought 
about by ambition. Let us look at what 
was first involved in the Equitable Life. 
The assets at the close of 1904 amounted 
to $413,000,000, and there were some 
80,000,000 of dollars in the shape of 
surplus. Henry B. Hyde founded and 
controlled the company until he died, 
and left his shares of stock, which domi- 
nated the society, to his son, James 
Hazen Hyde. When Henry B. Hyde 
died, his son James was but little more 
than out of his teens—a tall, fresh-col- 
ored innocent youth. His father placed 
the stock in trust for him, and James 
W. Alexander, the president of the 
Equitable to be, was made the chief 
executor and trustee. All was well un- 
til James Hazen Hyde went to Paris 
and began to enlarge physically and men- 
tally. At the age of 26 it dawned forci- 
bly upon him that he was his father’s 
son and owned the Equitable Life. He 
had the power to elect directors, to make 
and unmake men and to decide upon 
the methods that should be employed in 
the conduct of this great company. Each 
year of growth added to his importance. 
At the age of 28 he became arrogant 
and began to snub men who held office 
supposedly above him. President Alex- 
ander found himself a president only in 
name. His orders were frequently 
countermanded or changed, and _ both 
President Alexander and Vice-President 
Tarbell were made to feel “small;” yes, 
. small is the word. 


* * * 


Mr. Alexander used to visit the Uni- 
versity Club, on Fifth avenue, day after 
day, and sit there and fret. Tarbell 
went from one department of the com- 
pany to another, glared, and let off 
the steam of indignation. It was “out- 
rageous the way that young fool was 
carrying on.” If he continued in the 
way he was going, he would simply 
“ruin the society,” and, what was worse, 
would come into the presidency and 
perhaps bounce the gentlemen who had 
so long controlled it. 

There was just one way to prevent 
this—“mutualize” the society. Tarbell 
declared he could control the agents who 
could get the proxies from the policy- 
holders, and thus rend the power from 
young Hyde. 

* * * 


Mr. Alexander was old, indignant, 
rattled and weak, and he listened to 
the bold propositions of the spectacular 
Tarbell, who had discovered that the 
policyholders were clamoring for a 
change in the charter of the company 
that would make it “mutual.” Mr. Al- 
exander began to sound the trustees rel- 
ative to changing the by-laws, and Tar- 
bell prepared a “petition” that was to be 
signed by every head of a department 
of the company, demanding the change. 

The vice-president wheedled or blus- 
tered, as the case. demanded, until he 
obtained the signature of every man of 
importance in the home office of the 
Equitable. It will be unnecessary for 
me to describe what further action was 
taken in the matter of these petitions 
(there were two), the public being fa- 
miliar with their history. The bombs 
had been filled. Now, how to throw 
them! 

* *k * 

P. J. Hanway was the editor of The 
Vigilant, a keen, alert newspaper man, 
and a faithful attendant at Father Tay- 
lor’s church in West 71st street. The 
Equitable Life had a good Catholic in 
its employ who attended that same 
church. This employe related to Mr. 
Hanway some of the conditions prevail- 
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IN LIFE INSURANCE CIRCLES. 


CHANGE IN THE NATIONAL, U.S. A. 











P. M. Starnes Retires as President, Belng 
Succeeded by A. M. Johnson—Other 
Officers Are Announced 


President P. M. Starnes of the National 
Life, U. S. A., has retired from the service 
of the company. his resignation having 
been tendered in December and accepted 
at the annual meeting. He desired to en- 
gage in another line of business, but defi- 
nite announcement of his plans has not 
been made. Mr. Starnes became an im- 
portant factor in life insurance circles, 
and his leaving the business is a distinct 
loss. He has been an_ indefatigable 
laborer and built uo a fine agency plant. 

M. Johnson, the vice-president, is 
promoted to the presidency. He has been 
the financial man of the company and is 
promoted in recognition of his services. 

R. E. Sackett, the former secretary of 
the Iowa Life which was taken over by 
the National, is advanced from the secre- 
tary’s position to vice-president, where he 
will be in charge of the underwriting de- 
partment. He is an efficient man and will 
be an important cog in the machinery of 
the company. 

Robert D. Lay, a very bright young 
man, who has been identified with the 
financial department, is elected secretary. 
He is a nephew of E. A. Shedd, who is 
the heaviest stockholder in the company 
and chairman of the finance committee. 

_H. G. R. Schwarzkoph continues as as- 
sistant agency manager. 

C. B. Shedd has been elected treasurer. 
The company has a good directorate, com- 
posed of Edward A. Shedd, Albert M. 
Johnson, Charles B. Shedd, Abner Smith, 
George A. Gilbert, Stewart Goodrell, John 
M. Curran, James H. Stowell, Robert D. 
Lay and Robert E. Sackett. 

The National is one of Chicago’s finan- 
cial institutions which has attracted atten- 
tion in recent years. 





Springfield Agents’ Meeting 


The Life Underwriters Association of 
Springfield, Ill, held a meeting a few 
evenings ago, when President Scovel and 
Vice-President F. E. McMullen were 
present and made addresses. Talks were 
also made by President Scott and Super- 
intendent of Agents Workman of the 
Franklin. The Springfield men are much 
interested in the association movement. 





Holton Goes to Detroit 


H. S. Holton of Columbus, Ohio, super- 
intendent of agents of the Connecticut 
General Life for southern Ohio, has been 
appointed manager of the Franklin Life 
at Detroit. Mr. Holton has many con- 
nections in Detroit, and was desirous of 
making his home in that city. He has 
done good work in the field. 





Has Two Subsidiary Companies 


The Continental Life & Investment In- 
surance Company of Salt Lake City, 
which is attracting considerable attention 
in the mountain field, has two subsidiary 
companies. The Western Agency Com- 
pany handles the agency work for the 
Continental. The life company assigns 
the expense loading on the preliminary 
term basis the first year to the agency 
company and also assigns the subsequent 
loadings so long as the policy is in force. 

e Western Security Company is or- 
ganized and the agency company is selling 
Security company stock. It uses the pro- 
ceeds in pushing the agency work of the 
Continental. The agency company is 
capitalized for $10,000. The security com- 
Pany is in turn assigned 10 percent of the 
loading by the agency company. 

iram Tyree, president of the Conti- 
nental Life & Investment, last week sur- 
rendered himself, when he learned that 
there was a warrant out for him on 
the charge of having made false reports 
to the secretary of state of Utah. He 
Promptly furnished $5,000 bonds and 
was released. He expresses no fear as 
to the outcome. The secretary of state, 





who is ex-officio commissioner, is mak- 
ing an examination of the company. 

President Tyree of the Continental 
makes the following statement as to the 
published reports that there is trouble 
among the stockholders: 

“Sensational reports through the press 
about trouble in the Continental Life 
emanate from malicious prosecution by 
deposed employes. Stockholders and 
directors are a unit in their defense of 
the officers. of the company and the out- 
come will be absolutely satisfactory.” 





ANNUAL- REPORTS OF COMPANIES 





President Hall of the Massachusetts Mutual 
Makes Some Comment on the Re- 
sults of the Investigation 





The Massachusetts Mutual, one of the 
sterling New England institutions, shows 
assets $40,082,953, surplus $3,366,374, new 
business $26,416,432, insurance in force 
$195,058,250. During fourteen years the 
expense ratio has been reduced over 8 
percent. President Hall says that this 
would not have been possible had there 
been a large yearly increase in new busi- 
ness. The company wrote only $6,000,- 
oco more in new business last year than 
it did fourteen years ago. 

The Massachusetts Mutual’s policies 
written in 1905 are 88 percent on the 
life plan, and of those in force 90 per- 
cent are on this plan. President Hail 
says in his annual report: 

“That the effect of the investigation 
will be beneficial to the companies and 
to the business, seems probable. In the 
future, life insurance managers will look 
less to the volume of new business, and 
to great accumulations of assets and sur- 
plus, than to the benefit to policyholders 
which may be effected by a more re- 
stricted and less expensive new business, 
and by frequent ‘distributions of such 
surplus as may arise from economical 
and conservative administration. There 
may be a return to earlier plans and 
methods, and possibly life insurance for 
protection—rather than for investment— 
will distinguish the business of the fu- 
ture.” 

The Inter-State Life of Indiana has 
had its accounts audited by the American 
Audit Company, covering the period of 
six years. The results are indicative of 
the company’s progress under President 
Sudlow and his associates. The com- 
pany now has $1,383,260 assets and $208,- 


100 surplus. Its insurance in force is 
$17,383,260. 
The Penn Mutual’s assets are $72,- 


880,568, surplus $10,081,370, new business 
$86,719,800, insurance in force $377,438,- 
264. The company carries $5,004,236 as 
a surplus for deferred dividend policy- 
holders. The Penn Mutual is one of the 
most efficiently managed companies in 
the field. 
* * * 

The Phoenix Mutual is regarded as one 
of the choicest companies in the busi- 
ness. It is a company that is honestly 
administered. Ten years ago it had $10,- 
455,528 assets; now it has $20,245,015. 
Its insurance in force is $89,292,470, gain 
last year $7,003,799. The company’s sur- 
plus is $905,359. 

The Metropolitan Life, as usual, makes 
a great showing, last year having been 
the best in its history. Some figures are 
as follows: Income in 1905, $61,531,588, 
gain over 10904, $5,545,831; assets, $151,- 
663,477, gain $5,545,831; surplus $16,181,- 
579, gain $1,346,359; insurance in force, 
$1,596,500,769, gain $126,085,438. 

The statement of the recently merged 
Pacific-Conservative Life is one of great 
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interest. Its insurance in force is $04,- 
836,637, new business $33,983,000, assets 
$10,803,293, income $4,637,746, surplus 
$046,362. It is the biggest factor west 
of the Mississippi. 

The annual statement of the Mutual 
Life of New York has just been issued, 
showing assets of $470,861,166. The fund 
for 1906 dividends is $2,850,000. The sur- 
plus or contingent guarantee fund is $75,- 
417,607. The premium receipts for the 
year amount to $62,978,216. The total 
income was $85,064,993, and total dis- 
bursements $55,572,967. 

The National Life, U. S. A., came out 
nicely last year, showing steady progress. 
Its assets are $6,092,500, gain $845,637; 
surplus $1,287,533, gain $83,100; insur- 
ance in force 43,336,600, excess of in- 
come $634,969, amount paid policyholders 
and beneficiaries $498,666. 

* * * 

The Washington Life has issued its 
first statement under the administration 
of John Tatlock as president, which is 
very gratifying. The assets are now $18,- 
009,811. The surplus is $607,234. The 
income was $3,639,638. The excess over 
disbursements was $590,960. The com- 
pany wrote last year in paid for business 
$6,802,547. Its insurance in force is over 
$63,000,000. During the year the com- 
pany made a decrease in disbursements 
of $516,259. It decreased its head office 
salaries $59,874 and its total office ex- 
penses $70,573. Its decrease of agency 
expense is $186,630. The net earnings 
for 1905 were $110,638. The company’s 
assets increased $522,867 and its surplus 
$31,918. 

The Security Life & Annuity of Phila- 
delphia has issued its annual statment 
showing assets $556,164, gain $143,506; re- 
serve $343,608, gain $160,909; surplus 
$207,828, premium income $358,675, insur- 
ance in force $10,367,000. The company 
is now operating in the western field and 
ead Smart is making his movements 
tell. 

The Union Mutual has $12,056,992 as- 
sets, and $708,442 surplus. Its insurance 
in force is $64,163,238, total income $2,- 
832,209, disbursements $1,911,409, new in- 
surance $0,713,736. It is a splendid insti- 

The - Michigan Mutual rounded out 
1905 in good style. It has $9,447,807 
assets, gain $554,048, surplus $460,330, 
insurance in force, $49,837,228, gain $4,- 
421,477. It is a fine western company. 


California Business Shown 


The following shows the record of 
companies in California writing over 
$500,000 during 1905: 





Company— Amount. Premium. 
Pacific-Conservative ...$10,550,735 $464,139 
cS} ra ,740,291 276,618 
DEEEED . nc0nceccoccciss 48,930 121.163 
Northwestern Mutual .. 3,020,300 109,797 
Mutual Life ............ 00,535 118,064 
Metropolitan ........... 2,703,045 78,45 
Penn Mutual .......... 1,601,830 75,774 
Mutual Benefit ......... 1,478,550 63,401 
CO SOR 60,248 
Union Central 6,3 36,828 
een, EEL sccccescs a 35,878 
Provident L. » " 39.436 
Continental L. & I...... 1,016,000 25,323 
Minnesota Mutual ...... 74,250 43,630 
BIUE BOOS sicesccceses 951,600 26,446 
Union Mutual .......... 949,132 41,581 
New England Mutual... 872,026 41,129 
POEL sscevedccvese 5,912 26,221 
National, Vt. .......... 676,830 27.629 
ONIN soncdgeeececss 575,797 23.533 
Fidelity Mutual ....... 555,545 18,423 
Columbian National ... 548,000 21,361 


The Conservative wrote $10,550,735 in 
California and the Pacific Mutual $3,- 
665,481. 





Rhodus Bros. Back of a Company 


The Rhodus brothers, who formerly 
had the Western Mutual Life of Chi- 
cago, but now manage the Mercantile 
Finance Company of that city, an invest- 
ment concern, are promoting a new life 
company, the Security Life & Trust. 
E. T. Rhodus is doing the active work 
and it is understood has the backing of 
some prominent business men. An 
agency company will be organized as a 
subsidiary corporation. 





Garner Gets American Assurance 


Captain Miletus Garner, who has been 
Y correspondence clerk in the Ohio insur- 
ance department for the last four years, 








= 


has resigned to accept the position of 
manager for central Ohio of the Ameri- 
can Assurance Company of Philadelphia, 
which has recently been admitted to the 
state to do a life, health and accident 
business. He has opened an office at 304 
McCune building, Columbus. Captain 
Garner is adjutant of the Fourth regiment 
of the Ohio National Guard, is prominent 
in secret societies, has a wide acquaint- 
ance and a good knowledge of insurance. 
The American Assurance is lucky in get- 
ting him. 





USING THE ACCELERATIVE PLAN 





State Life of Georgia Guarantees a Twenty- 
Payment Life Policy to Become Paid 
Up In Fifteen Years 





An ingenious application of the “accel- 
erating” idea by which a limited payment 
life or endowment policy may become 
paid-up or matured before the full pe- 
riod has expired, is being used by the 
State Mutual Life of Rose, Ga. The 
plan is to sell a twenty-payment life pol- 
icy with the estimate that the accumu- 
lated profits will be enough to make the 
contract fully paid-up in fifteen years or 
sooner. The idea is not particularly new, 
but it becomes emphatically so by the 
company actually guaranteeing the pol- 
icy to become paid-up in at least fif- 
teen years, when the insured demands 
this guarantee instead of its mere es- 
timate. 

Actuarily the result of guaranteeing a 
twenty-payment life policy to become 
paid-up in at least fifteen years is to 
change the contract into a straight fif- 
teen-payment life proposition. This the 
company recognizes. While the twenty- 
payment policy, with the mere estimate 
of becoming paid-up in fifteen years or 
sooner, is written at the same premium 
and otherwise identical phraseology as 
the one that supplements the estimate 
with a guarantee, the company treats 
the former as a participating twenty- 
payment life, while the latter is justified 
as a fifteen-payment life because the 
premium slightly exceeds the company’s 
fifteen-payment non-participating rates. 
The company therefore maintains fif- 
teen-payment life reserves on this latter 
proposition and pays the agent on non- 
participating commission rates. 





Harvey Goes to the Coast 


J. C. Harvey, who resigned as second 
vice-president of the National Life, U. S. 
A., has gone to the Pacific Coast and it is 
understood is assisting former President 
G. A. Moore of the Pacific Mutual in or- 
ganizing a life company. The position in 
the National, U. S. A., will be abolished. 


Petition for a New Company 


The Massachusetts legislature has been 
petitioned for authority to incorporate the 
American Life of Boston, with a guaranty 
capital of $250,000. Whenever the net 
surplus shall be sufficient the stockholders 
can drawn an annual dividend of 8 per- 
cent. After providing for all liabilities, 
the directors are to set aside 20 percent of 
the estimated net surplus as reserve fund 
to retire the guaranty capital. 





Columbian National Recruits 


R. M. Neale, who has been engaged in 
life insurance in Iowa and Missouri, has 
been appointed manager of the branch 
office of the Columbian National in the 
Manhattan building, Chicago. 

3 Pegram, one of the large writers 
of the Mutual Life in Chicago, goes with 
the Columbian National in the First Na- 
tional Bank building, Chicago. 





Minnesota Mutual Cuts Expenses 


A policy of retrenchment has been put 
into effect by the Minnesota Mutual Life, 
Recently nine of the employes were dis- 
charged in order to reduce expenses of 
management. Following these dismissals 
came a general cut, averaging about 20 
percent, in all of the salaries from presi- 
dent down to office boy. The action is 
taken voluntarily by the company in order 








THE WESTERN 


UNDERWRITER. 





February 8, 1906. 








to reduce as far as possible the costs of 
management and to insure to its policy- 
holders the most conservative manage- 
ment possible. 





Lehrberg Sues Inter-State Life 


Chas. K. Lehrberg of St. Louis has 
brought suit against the Inter-State Life 
of Indiana for $50,000 damages on ac- 
count of his arrest some time ago at 
the instance of the company on a charge 
of forgery. At his trial on this charge 
it was shown that he had been author- 
ized to endorse a check with the com- 
pany’s name and he was acquitted. 





More Indictments Returned 


There are now eight indictments against 
William F. Bechtel, former president oi 
the Northwestern National Life of Minne- 
apolis. The seventh and eighth have just 
been returned. A’ second indictment 
charging bribery was also returned 
against Elmer H. Dearth, former insur- 
ance commissioner for Minnesota. Both 
men pleaded not guilty to the new indict- 
ments. One bill charges Bechtel with 
giving a $200 bribe to Dearth, and Dearth, 
with accepting it. The second indictment 
againct Bechtel is in connection with the 
payment of a dividend on stock alleged 
to have been illegally transferred to Dr. 
J. F. Force. 


LIFE NOTES 


The Central Life of Des Moines has 
been admitted to Minnesota. 


The United States Annuity & Life of 
Chicago has been admitted to South 
Dakota, 

The agents’ convention of the Mis- 
souri State Life has been postponed 
from Feb. 12 to March 1. 

The Tribe of Ben Hur has $108,572,775 
in force, having written $0,908,775 last 
year. It has $837,830 funds to protect its 
contracts. 

The Missouri State Life has appointed 
J. P. Smith special agent at Oklahoma 
City and D. Pelz special agent at Shaw- 
nee, Okla. Ty. 

W. D. Parish of Cortland, Ala., has 
retired as state agent of the Missouri 
State Life. His successor will be an- 
nounced shortly. 

S. R. McBurney, manager of the 
Travelers for Missouri, gave his agents 
a banquet at the Mercantile Club in St. 
Louis last week. 

John R. Baird, formerly with the New 
York Life, becomes state manager of 
the John Hancock in St. Louis under 
State Manager Raleigh. 


It is said that the examination to be 
made by Actuary Wolfe of the Mutual 
Reserve Life for the Missouri depart- 
ment will commence on Feb. 15. 

The Fidelity Mutual Life has brought 
suit at Muncie, Ind., to recover $3,500 
from its former agent, Thos. L. Zook. 
The company claims this amount on an 
account. 

The Illinois Life has entered the state 
of Washington, appointing as manager 
A. F. MacFarland, formerly Pacific 
coast manager of the Prudential at San 
Francisco. 

Senator P. W. Ward has proposed a 
measure in the Ohio legislature which will 
regulate and define beneficiary associa- 
tions in such a manner as to secure the 
payment of benefits more promptly. 

The Columbian National Life has 
raised its capital to $1,000,000, all of 
which is paid in. The certificate en- 
abling it to do business under this new 
capitalization was granted last week. 

Fifty-six members of the A. O. U. W. 
at Detroit met a few nights ago and 
took steps to secede from the order on 
account of the high rates. They propose 
to organize a local fraternal on the 
“pass-the-hat” plan. 

E. W. Christy, manager of the United 
States Life at Cleveland, has been elected 
president of the Washington Traction 
Company, which purchased an_ electric 
line between Springfield and South 
Charleston, O., with the idea of extending 
it on to Washington C. H. the coming 








summer. Mr. Christy 
heaviest stockholders. 


S. H. Rick, general agent of the Equit- 
able of New York at Rockford, IIl., has 
resigned and will engage in other busi- 
ness. 

The statement of the Equitable Life of 
Iowa for Missouri business during 1905 
shows that, although the company had 
$678,000 insurance outstanding and had 
been in the state many years, it had no 
death losses in Missouri during 1905. 

Attorneys for the Union Central Life 
and those for Hamilton County, Ohio, 
have been unable to agree upon a state- 
ment of facts, so the suit of the county 
for taxes alleged to be due from the com- 
pany will probably come to trial soon. 

The Germania Life has closed its 
branch office at St. Louis. August 
Goerts, the manager, has retired from 
the company’s service. It has appointed 
two agencies, namely, J. E. Lawton & 
Son and Paul Theegarten & Co., for 
St. Louis. 


The Gold Reserve Life Association of 
Mt. Pleasant, Mich., has caused the ar- 
rest of John P. Allen at Detroit on the 
charge of obtaining from it a check of 
$198 on false pretenses. It claims he 
wrote business recklessly. He claims 
the association still owes him money. 


The state treasurer of Texas has 
refused to receive a deposit of $100,000 
from the Texas Life of Waco, which 
desires to enter Missouri. The company 
will now have to make the deposit in 
Missouri. The Texas state treasurer held 


he had no authority to hold any but state 
funds. 


At Chicago J. H. Strong, a general 
agent of the John Hancock Mutual Life, 
Dr. S. Pearman, representing the 
Travelers in all departments, and C. H. 
Burras, an attorney and dealer in se- 
curities, have formed a partnership as 
Strong, Pearman & Co., to do insurance, 
real estate and investment business. 


is one of the 





It was recently reported that E. Cheu- 
vront had been made manager of the 
New York Life for North Dakota, with 
headquarters at Fargo. This seems to 
be a mistake, as he is not connected with 
the company. M. Hamilton is the 
efficient agency director at Fargo. 


HOW EQUITABLE ROW STARTED 


(Continued from Page Io.) 


ing in the Equitable Life management, 
and the next day Hanway visited the 
offices of the company, meeting Frank 
F. Edwards, the advertising manager. 
Edwards had signed the petition, and 
knew that trouble was coming, but was 
naturally anxious to keep out of it him- 
self. He would give no information and 
urged that nothing be printed in regard 
to the fight that had begun against 
“the young man.” 

Mr. Hanway then came to my office 
and asked, “Have you heard the news?” 
and I answered in the negative. “Why,” 
he said, “they are going to try and fire 
young Hyde; have you got a copy of 
the Equitable’s charter and by-laws?” 
I produced these, and he pointed to the 
provision for the putting in force of the 
by-law enabling policyholders to vote for 
directors of the company. Said he, 
“young Hyde has been raising the devil 
over there, and they are going to try 
and get him out. What do you think 
about it?” “Well,” I said, “they are 
good friends of mine and of Mr. Mc- 
Curdy’s; I don’t want to hurt them.” 
He replied, “It will get out; Alexander 
and Tarbell want it to get out. I am 
going to get the whole story; they have 
sent for me.” 





* * * 


As Mr. Hanway and President Alex- 
ander had long been at the outs, I 
thought it a very strange thing that 
Alexander should select him to rouse the 
public in the newspapers. 

I called upon Richard A. McCurdy 





Equitable’s Payments to Insurance Papers 


The following is the exhibit filed with the Armstrong investigating committee 
of the New York legislature, showing amounts paid the various insurance papers 
for advertising during the last six years, and is an interesting study: 









Paper, 1900. 1901 1902 1903 1904 1905. 
wrodity MNO WTUENE  ovcicccccécccccecesa $ 711 $ 610 $ 710 $ 710 710 $ 72 
ONO ccscececss SeeebinekGaehenee 709 734 721 877 774 1,277 
| saree pbeseeeken hessevistiateasaces 706 706 709 809 900 531 

i MD -cestcccessvcecesdoaeutedu 2,726 2,030 2,000 2,000 2,000 kan 
BMSUTOANCS TROGOTE 660 cccccccccceccecs eee 540 506 710 525 525 503 
tt ED cinccesereehe<enesedawnedw 584 331 534 309 206 106 
Insurance Monitor 300 365 303 403 403 306 
Insurance Times .......... 303 203 203 203 203 200 
Insurance Observer 422 467 487 402 ° . 
Insurance Advocate 03 303 378 303 303 303 

275 150 150 150 150 75 

4 426 306 303 328 306 

380 220 200 200 200 173 

303 203 203 203 203 109 

303 303 353 303 300 303 

454 323 303 303 323 163 

Insurance Register ............. Cvseees - 203 203 203 ae eee ee 
Philadelphia Intelligencer .............. 304 302 302 302 302 302 
The Standard iotewee SAanenehdawbanasicn 313 300 318 326 309 300 
Insurance News (hndshoneteenbenmone was - 3806 306 306 306 306 309 
i CN 6 Fe sca code aadaedeowe - 3800 300 300 300 300 100 
Baltimore Underwriter .............. +. 600 600 600 700 600 600 
The CS rr tite peamahnae 300 212 206 206 206 109 
a SND --s vcvassesuodeceedenakee 312 203 200 209 200 112 
Life Insurance Independent ............ 304 202 206 200 200 156 
NE CE ork vknbcednsbunecoceaeess 332 202 302 302 340 303 
Life Insurance Courant .......cccccsees 229 154 264 264 156 87 
Insurance Economics ......sccccccsses - 641 593 508 303 308 306 
The Indicator ....... jasiewees beseenens - 43 303 303 303 303 156 
Western Underwriter .......... etdanet - 302 253 208 203 210 116 
Western Insurance Review ...... cove BBO Mr CTee 200 203 106 
Insurance Herald .........++. coe One 203 203 206 203 106 
Rough Notes ...... 300 206 202 200 202 104 
Insurance Report 304 258 208 208 208 106 
Insurance World . 356 356 356 356 356 359 
ce ereeee eeecerece --- 800 304 304 604 304 306 
See PRE cvécdevedccceces cocce SOB 206 206 206 206 109 
SUTEMOD BOGE cccrcccccscccevecscccs - 878 253 253 253 253 131 
Underwriters Review .......cccecseses - 3822 202 202 202 202 104 
EMSUFAMGS JOUPMEL ceccccccvcccccccccccce 387 264 264 253 250 150 
SS CUNUEED ccccecccevenccccesecee - 800 202 200 200 200 100 
Pacific Underwriter ........ rrr prea n 78 50 58 54 50 31 
CG BIDEN seccccusteerscescevsccoees 150 106 112 100 100 56 
OS 123 103 103 103 103 56 
Insurance Sun ..... wewesocse cococcoccocs 1290 73 3 73 73 38 
Insurance and Financial Chronicle...... 265 265 330 266 265 267 
German Insurance Journal ............. 70 50 oecee onne -  teoss 
Insurance Index .......... énnedeveseces 237 152 202 a. Cwian 152 
BOE PEO batcedvracrzccoeveccecces - 802 200 200 a | tebe 100 
Insurance BRAG ces teuccusacedecees 203 203 203 203 106 
— a af S0eBeSOSecoceseeescesoes pon 15 100 100 100 

nsurance WOE ccccoseiecs atunereeenns 303 303 0 
Southeastern Underwriter stews! wenae ‘ev —_ ‘ — 
PEE: DOT cccbedtdsccctbonscteies 1,575 2,409 4,693 3,991 2,090 
The Guardian ......sescsecees 1 50 fives abbas _ acti 
American Underwriter ....... ° 204 204 300 304 
Pe TED cauinesccekscedecasen. cenes, «eace 200 200 203 106 
Assurance ....... SEgSesocoreesecccecces Ceeee 8 «©6eecce ecoce 150 — 
Insurance Critic ......... eeaSbnseRerss Neves SEse0 wrens sasee 206 303 
Life Insurance Educator .. cocce ééece cseee 60 54 











BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in Illinois and 
Missouri, to whom it offers a very lib- 
eral contract, carrying with it first and 
second year commissions, together 
with continuous renewals thereafter. 

The company has madea very large 
increase —- the last five years, a 
record unprecedented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing & permanent location witha 
guaranteed future income will kindly 
communicate with the home office. 


31 Nassau St., New York City 





What is the use of saying ‘‘the best company,"’ 
or ‘‘the strongest company,’’ or “‘the est 
company?’ They all say those things, 


We Say Simply 
THE 


Penn Mutual Life 
Insurance Company 


OF PHILADELPHIA 
Organized 1847 


That Tells the Whole Story 


To Successful Writers 


OUR AGENTS ARE MAKING MORE MONEY 
PER CAPITA than the agents of any other com- 
pony, for the simple reason that THEY ARE 

RITING MORE BUSINESS PER CAPITA than 
the agents of any other comunay. THE REASON 
for this is that WE HAVE ONE OF THE MOST 
SALABLE PROPOSITIONS IN AMERICA. Shall 
be glad to furnish information to any man of 

ood character who desires to ally himself with a 

ROGRESSIVE OLD-LINE CAPITAL STOCK 
COMPANY, with EXCELLENT CHANCES FOR 
PROMOTION. 


— ADDRESS — 


F.L. SMART, 2242 Land Title Bldg., Philadelphia 


The Washington Life 


INSURANCE COMPANY 
Established 1860. JOHN TATLOCK, President 

















INVESTIGATE OUR PLAN 


We have the most modern agency contracts 
whereby the producer can make money for him- 
self and the company. 

Write or call for particulars. 





E. A. DAVIS, Manager 
Itu., Wis., Micn. anp N. Inp. 
155 La Salle Street CHICAGO 


RELIANCE 


Life Insurance Co. 
OF PITTSBURGH 


JAS. H. REED, 
President 








Life Representatives: 


We offer direct renewal con- 
tracts for excellent territory 
in Ohio, Illinois, Indiana, 
Michigan, New York and 
New England States. 


ADDRESS: 


AGENCY DEPT., PITTSBURGH, PA. 





THE 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 


SPRINGFIELD, TiASS. 
Incorporated 1851 





Assets Jan. I, 1906........... $40,082,953-35 
Liabilities ........ jokmoenba 36,716,579-77 


3,366,373-58 
Definite paid-up and cash surrender values 
written in every policy 


CINCINNATI OFFICE: 807 Mercantile Libary Building 
CHICAGO OFFICE: 316 Merchants’ Loan & Trust Building 
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and told him of the situation. He was 
intensely interested. He said if it 
came to a fight in the board of di- 
rectors, young Mr. Hyde would prob- 
ably lose control and that the market 
value of his stock would not be over 
$200 per share. 

At 8:30 p. m. on Feb. 12, 1905, a 
carriage stopped at my residence and 
P. J. Hanway and Allan Forman, editor 
of The Journalist, stepped out and in- 
quired after me. “It will be all out in 
the morning,” said Hanway, as he en- 
tered. “What have you done?’ I in- 
quired. 

“IT got the full story this afternoon,” 
exclaimed Mr. Hanway, “and I took it 
first to The Press, and saw young John 
Hennessy. Hennessy was afraid of it; 
he wouldn’t touch it, so I went to The 
World. They were a bit scared of it, 
but finally agreed to print it. I wanted 
The Herald especially to have it, and 
as I knew none of the editors, I con- 
cluded to go and get Allan Forman and 
have him take me up to the editorial 
rooms and introduce me. They were 
scary, but when I told them The World 
had the story and would publish it in 
the morning, they agreed to do the same 
thing. 

* * * 

And now comes the interesting point 
in this narrative. 

“Where did you get the story for 
publication?” I asked. He replied: 

“T will tell you. I have had the great- 
est time this afternoon. The officer of 
a company sent for me to come to his 
house, and when I got there and saw 
him he told me the whole of the cir- 
cumstances leading up to the combina- 
tion of Alexander and Tarbell against 
young Hyde. I gave Tarbell the devil 
when I heard the facts. And, what do 
you think? Before I left the house I 
found out that Tarbell had been stand- 
ing behind the partition of the folding 
perry and had heard every word I had 
said.” 

Mr. Hanway died on June 5, 1905. 
He never would reveal whose house he 
was in when he received the facts for 
publication. He told Mr. Forman it was 
the house occupied by an officer of the 
New York Life. 

* * * 


Thus came about the greatest upheaval 
in financial institutions the world has 
ever known, and which has occupied the 
attention of the press and the public for 
nearly one year, and the end is not yet. 

At the beginning of it Mr. McCurdy 
and Mr. McCall thought it would be a 
bad thing for the Equitable, but re- 
garded it with complacency, and, I be- 
lieve, calculated it would simply put an 
active competitor out of business. At 
the outset either Mr. McCall or Mr. 
McCurdy might probably have brought 
the warring managers of the Equitable 
together and stopped the fight. 

The fire upon the prairie had started, 
and, blown by the wings of ambition and 
hatred, it got beyond control and swal- 
lowed up the men who had stood look- 
ing on. 


CONFERENCE SIDE LIGHTS GIVEN 


(Continued from Page 1.) 


no other plan. He said that if agents 
were paid the same commission on both 
classes of policies and the people were 
given their choice they would take the 
yearly distribution. 

During Mr. Rhodes’ talk an effort 
was made to force him to say that the 
Mutual Benefit did not earn a dividend 
the first year. The question was put 
to him by Vice-President F. E. McMul- 
len of the National Life Underwriters 
Association. The Mutual Benefit pays 
a dividend at the close of the first year. 
Mr. Rhodes tersely said, “Our company 


pays no dividends which it does not 
earn.” 


Life Underwriters Were Ignored 


The unfriendly attitude of the state 


Officials to the life companies an 
broke out at 4 aoa the 


intervals. The first tilt 
came when the delegates of the National 
Association of Life Underwriters, who 








had been regularly invited by Chairman 
= Drake, demanded the right to 
vote, on the ground that their invitation 
came in an official way, just as much 
as those to the insurance commissioners, 
governors and attorneys-general. It re- 
sulted in a credentials committee being 
appointed. The life insurance delegates 
declared they did not represent the com- 
panies, but the agents and policyholders. 
They waived the right to vote, although 
they took the ground that they were 
entitled to vote. The public officials 
argued that if the life men voted, the 
public would infer that the conference 
was ruled by the life companies. 

Signs of Frost Were Shown 

There was an attitude of indifference 
on part of the public officials to the 
life men. The former did not seem to 
court the life men of their states sitting 
in close proximity, and hence the under- 
writers flocked largely to themselves. 
The officials assumed the air of allow- 
ing the life men to be present by suf- 
ferance. 

Again, when President Scovel an- 
nounced that the national association 
would be willing to stand its share of 
the expenses of the conference, his 
proffer was greeted with a shower of 
“Nos.” 

It was evident that the life insurance 
men were considerably exercised. They 
did not know what movements might 
be started that would revolutionize their 
methods. They saw that the public offi- 
cials were not advising with life in- 
surance experts. They noted the amount 
of ignorance of technical features on the 
part of the men who were influencing 
public sentiment, later to find itself 
placed on the statute books. 

Big Factors in the Convention 

There were a few big factors in the 
convention. ‘The most notable were Gov- 
ernors Johnson of Minnesota and Cum- 
mins of Iowa. The former was elected 
chairman of the conference. He is a 
tall, raw-boned son of Sweden, who has 
shot upward rapidly into public acclaim. 
He handled the convention magnificently 
and everything he did was clear cut 
and straight from the shoulder. 

Governor Cummins is tall, dignified, 
eloquent, forceful, with a wealth of iron- 
gray hair that adds a charm to his 
personal appearance. His main address 
was the most magnetic and influential 
of the convention. He argued that it 
was the province of life companies to 
collect no more in premiums than was 
necessary to meet the contingencies and 
leave a safe margin for surplus. All 
overcharge, he said, should be returned 
every year. He favored the retirement 
of the capital stock of life companies, 
as he said such institutions should not 
be those for investment. He argued that 
when a man bought stock in a company 
he was looking for returns. He saw in 
his investment something more than the 
dividends on his stock. 

Governor Cummins held that the people 
are not sufficiently acquainted with the 
technical phases of life insurance to se- 
lect what policy is the best for them, 
and tHe state has a right, therefore, to 
step in and place restrictive measures 
about contracts so the people will have 
their interests conserved. He favors 
state deposit laws. 

Governor Cummins was the chairman 
of the committee on resolutions and had 
much to do with drawing them. 

Prominent Insurance Commissioners 

The insurance commissioners who were 
most in evidence were O’Brien of Min- 
nesota, Host of Wisconsin, Carroll of 
Iowa, Prewitt of Kentucky, Folk of 
Tennessee, Vandiver of Missouri and 
Vorys of Ohio. Of these, Vorys is the 
most conservative. He presented the re- 
port of the committee on program, and 
his counsels during the convention were 
heeded. Vandiver, a counterfeit of Mark 
Twain, and really the “mysterious 
stranger” in the McCutcheon cartoons, 
had much to say, but he showed his 
teeth too often, and men were inclined 
to view him with suspicion. Carroll of 
Towa, a tall, gaunt individual, impressed 
those present as having rather drastic 
views. Folk of Tennessee evidently 
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Phoenix Mutual Life 


OF HARGFORD, CONN. 
issues oy oe form of life insurance contract with specially attractive features. 
or territcry, liberal terms to agents and sample policies address 
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TAMES S. NORRIS, Mgr. for Wisconsin, - - - - Goldschmidt Bidg., Milwaukee 
JULES GIRARDIN, Manager 
Rooms 328-329, 184 La Salle Street, Chicago, Ill. 
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Some of the cardinal aims of the UNION 
MUTUAL management are—to be conserva- 
tive in the choice of investments—-to be pro- 
gressive in the prosecution of the business— 
to be faithful to the interests of policyholders. 
Agents of Like Inclination Cordially Wel d 


Union Mutual Life Insurance Compary 


PORTLAND, MAINE Fred E. Richards, President; Arthur L. Bates, Vice-President 
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HARTFORD LIFE (Suranse SOMpANY 


HARTFORD, CONN. 
GEO. E. KEENEY, President 


CHAS. H. BACALL, Secretary 
Up-to-date in business methods—in contracts—in plans 
—BEST insurance to buy or to sell—ordinary life and 
limited payment policies—automatic endowments at 80 
$27,307,910 paid to beneficiaries Liberal contracts for business getters 
INVESTIGATE 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 
Writes all forms of participating and non-participating policies and secures them a deposit of their 
full value in approved securities with the State of Iowa. This is the law. certificate from the 
State Auditor with mone | policy. 


y 
Rate of interest earned 1904, 6.25%. Most absolute safety. Biggest cash settlements. Reliable 
representatives wanted. 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 
1860 








46th Year 
Home Life Insurance Company of New York 
GEORGE B. IDE, President 





Assets, $17,886,594.88 LIABILITIES, $16,457,194.41 
; (Including Dividend-Endowment Fund) 
Dividend-Endowment Fund, (Deferred Dividends) - - $1,453,907.00 
Contingent Fund, - . - - - 225,000.00 
Net Surplus, . e e . 


Insurance in Force, “ 


1,204,400.47 
e ° ° . 79,775,340.00 
Ne eT bes ot + oo the marvels of the present investigation—an insurance company without any obvious 
r. 


3 Geass inquisition was not less searching than before, but the officers of the Home Life Insurance Company 
apparently survived it unscathed. N.Y. Herald, 12-12-05. 


Dotailed Statement Furnished Upon Request 


National Life Insurance Company 
Established in 1850 OF VERMONT 


Joseru A. Dz ag | President. Osman D. CLaRK, Secretary. 
JamMzEs T. Poetps, Vice-President. H. M, Curugr, Treasurer. 
Jas. B. Estez, 2nd Vice-President. A. B. Bispez, Med. Director. 


This Company held January 1, 1906, and gained during the past decade: 





Operating in 44 States 
C. E. Mouton, Actuary. 
F. A. How.anp, Counsel, 


Assets, - $34,819,093.04 Gain, 184% 
Surplus, - - 3,821,752.51 Gain, 165% 
Insurance, - 145 ,480,904.00 Gain, 109% 


Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance, 
OLMSTED BROS. & CO., State Agents, D. G. DRAKE, General Manager 


Williamson Bidg., Cleveland, Ohio 426 Marquette Bidg., Chicago, ri. 
MILO R. CLANAHAN, Manager, 506-507 Metropolitan Bidg.. East St. Lonis, [Illinois 





The easiest proposition to sell to the public 
—and some people contend the fairest propo- 
sition—is Life Insurance at stock rates. 


Write or call for particulars. 


THE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY, CINCINNATI, OHIO 
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wants to ape his brother in Missouri and 
be a reformer. He lacks, however, the 
Missouri ability. He plays to the grand- 
stand, studies his expressions and is 
affected. 

Power of O’Brien and Host 

O’Brien showed clearly his honesty of 
purpose and brains. He makes a strong 
commsisioner. Host of Wisconsin lines 
up well alongside of him. These two 
men were really the strongest elements 
among the commissioners. 

Wolfe of California is a man of hand- 
some build, and he knows it. He posed 
frequently for the benefit of the audi- 
ence. Adams of New Hampshire, who 
acted as temporary chairman, after Mr. 
Drake called the conference to order, 
was the most urbane of the commission- 
ers. He changed his attire two or three 
times a day and gave evidence of that 
typical New England polish of manner. 
After Drake of the District of Columbia 
read his opening address, he was but 
little in evidence. Barry of Michigan, 
president of the National Commissioners 
Convention, a very level-headed man, 
was not recognized by a place on the 
big committee of fifteen. 

Some of the Lesser Stars 

Actuary S. H. Wolfe of New York 
was mingling among the officials and 
made a few practical talks. Actuary 
Graham of the Kentucky department ad- 
dressed the conference once. Gray -of 
Delaware caused considerable amusement 
in his effort to devise a method of de- 
fraying the expenses of the convention. 

Governor Beckham of Kentucky ad- 
dressed the conference briefly the second 
day. The governors of North Dakota, 
South Dakota and Wisconsin were pres- 
ent. At the close of the proceedings the 
first day, Lieutenant-Governor Thorne 
of Kentucky, a typical southerner, caused 
great relief with his talk, that elicited 
roars of laughter. Kentucky sent a good 
delegation of senators and _ representa- 
tives. It was the best represented state. 
Attorney Hamill of the Illinois de- 
partment was the spokesman for that 
state. Although the convention met in 
Illinois, it was ignored on the committees 
of resolutions and uniform laws. 

The secretary of the convention was 
Assistant Attorney-General Nash of 
Massachusetts, a very youthful appearing 
gentleman. 

Attorney-General Mayer’s Paper 

Attorney-General Mayer of New York 
read a paper the first day, which re- 
ceived rapt attention, coming, as it did, 
from an important official of a state 
where the investigation has been carried 
in. His conclusions were: 


Official action by other states should 
— the submission of the Armstrong re- 

rt. 

Insurance corporations and their directors 
have the power to bring action to recover 
wasted funds just as freely as the attor- 
ae my of the state. 

rectors of companies should not place 
os responsibility upon the people of the 
state. 


If such a course is not pursued the state 
may be depended upon to act. 

Mr. Mayer is a young man of brains. 
He said that publicity had worked far 
more effectively than laws and litigation. 

Congressman Burton Ames’ Bill 

The conference held an evening ses- 
sion on Thursday to listen to Congress- 
man Burton Ames of Massachusetts ex- 
plain his bill to provide what he termed 
a “perfect code” for the District of 
Columbia, which could be followed by 
other states and which would give the 
badge of approval to companies that 
complied with it. He was assisted in 
drafting the bill by Mr. Nash of Massa- 
chusetts. Mr. Ames said he came as a 
supplicant for knowledge, and obviously 
he needed it. His bill was replete with 
crudities. While having drafted a_ bill 
to be a model, regulating a great busi- 
ness in which the people are vitally in- 
terested, he displayed so egregious a 
lack of knowledge of the fundamentals 
that he became bewildered at the most 
simple questions. 

Underwriters appreciated the fact that 
most of these men, so powerful in their 
influence to shape legislation, did not 
possess that essential knowledge to prop- 
erly safeguard the very interests they 
were championing. They seem to feel 
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that insurance men cannot be trusted 
and are imbued with selfishness. 
President Woodruff and Mcintosh. 

One of the men who attracted atten- 
tion was Timothy L. Woodruff, the new 
president of the Provident Savings, and 
former lieutenant-governor of New York. 
He is prepossessing in appearance, and 
evidently is much interested in the in- 
surance business. He was accompanied 
by Ralph K. Hubbard, the popular con- 
troller of the company. 

General Counsel McIntosh of the New 
York Life evidently was present to do 
missionary work. He hobnobbed with 
officials at all times when he could se- 
cure a listener. 

He sprang Actuary Weeks’ plan for 
limiting commissions, referred to in the 
“Life Underwriters Supplement” section 
oi this paper. He stated that it was the 
direct way of reducing expenses instead 
of the roundabout method of forcing 
annual dividends. He said that if it had 
been used last year there would have been 
a saving of $14,000,000. The scheme did 
not seem to be received with favor, 
largely, however, because of the source 
from which it came. Vice-President 
Buckner was present the first day. 

Vote on the Resolutions 

When the vote was polled on the 
resolutions, some surprises came forth. 
Cooper of North Dakota, who might 
have been suppesed to have been a fire- 
eater, was the only man who had the 
courage to vote in the negative origi- 
nally. The conservative men, the offi- 
cials of the east, who are supposed to 
lcok with disfavor on any radical views, 
voted in favor of the resolutions. Some 
men started to vote in the affirma- 
tive by qualifying their votes, but the 
chairman ruled that they must vote either 
in the affirmative or negative without 
any conditions. This caused a moment 
of hesitation. Actuary Buttolph of In- 
diana then said that he could not favor 
all the provisions, although some were 
praiseworthy, and hence voted “No. ‘a 
After he broke the ice, the wavering 
phalanxes fell into line. Delaware, Illi- 
nois, South Dakota, Kansas and Okla- 
homa changed to the negative. The vote 
stood 22 for the resolutions and 7 op- 
posed. Appleton of New York was ex- 
cused from voting because he felt it 
would be in bad taste for him to vote, 
owing to report of the Armstrong com- 
mittee being forthcoming. 

Hawaii was represented by A. J. 
Campbell. The attorney-general of the 
United States was represented by S. B. 
Shiebley. 

Committee to Report Later 

The conference adjourned to meet at 
the time the insurance commissioners 
will hold their convention, when the 
committee on uniform laws will report. 
Some commissioners were anxious to get 
a draft of the recommendations of the 
committee of fifteen in time for the pres- 
ent legislatures, but it was found to*be 
impracticable. 

Company Officials Are Present 

Aside from the New York Life, whose 
men took a prominent part in the lobby 
as well as in the convention, the large 
companies were not represented. Some 
of the Chicago representatives of the 
Mutual were on hand, and P. H. Farley 
was there as a delegate from the Na- 
tional Life Underwriters Association. 
The Equitable was conspicuous by its 
absence. 

Manager Ashbrook, from the home 
office of the Provident Life & Trust, was 
in attendance, with Superintendent of 
Agents Moore, Chicago Manager Janney 
and most of the Chicago corps of agents. 
The smaller western companies, such as 
the State Life, Franklin, Illinois - Life, 
Bankers Reserve of Omaha, Federal, 
United States Annuity & Life, Citizens 
Life of Louisville, had officials in attend- 
ance. Vice-President Ganse of the Co- 
lumbian National was present, as was 
Vice-President Cochran of the United 
States, who appeared as a_ national 
association delegate. A number of Chi- 
cago agents were spectators. The only 
outside men in other lines of insurance 
who were at the sessions were Manager 
Alexander of the Continental Casualty 





INTER-STATE LIFE ASSURANCE CoO. 


INDIANAPOLIS, INDIANA 
Annual Statement For the Year Ending December 31, 1905 


ASSETS 
Real Estate, unincumbered................ Senersase 
Mo: e Loans on Real Estate 


Pee eee eee ee ee eee eee 


Cash in os 3, Trust Companies and Home Office.: 
Agents’ Balances 
Accrued Interest 


eee ee eee ee ee ee ee 


i Unreported on Policies in Force 
ber SL 1905, after Deducting Commissions 


and all E mses of Collection......+....+.sss+. 
Law Library, Office Furniture and Fixtures......... 
Gross Assets 


eee eee eee eee eee ee ee ee 


Deduct Assets Not Admitted: 
Law Library, Office Furniture and Fixtures 
Agents’ Balances 


eee eee eee eee eee eee eee eee eee eee) 


ee 


“TURES PERE AOOORG so 0 ocinsccsiccsccccese 


LIABILITIES 
Net_Present Value of all Outstanding Policies in 
— on December 31, 1905, Computed by the 
ctuary of the Insurance Department of the 
State of Indian 


Wet Reserve Tdabilities ......ccccccccccccsce 
Claims for Death Losses in Process of Adjustment. . 
Claims a Death Losses Reported and No Proofs 


CORRE HEHEHE He BH HEHEHE EHH HEED 


Received 
Claim for Death Loss:Resisted by Company......... 


Premiums Paid in Advance 


Total Liabilities 
Surplus to Policyholders 


eee eee eee eee ee eee ee ee ee 


eee eee eee eee eee eee ee ee eee) 


Total Admitted Assets .............-ceceeeee 


$ 35,000.00 
307,683.00 


913,777.65 
5 
21;280.35 


63,486.99 


10,557.64 


$1,397,605.81 
10,557.64 
1,300.65 


1,987.88 


14,346.17 
$1,383,259.64 


Caos 0bens or occesees eenseeesaoue sols 155,627.00 


471.00 


$1,155,156.00 
3,000.00 


6,000.00 


10,000.00 


19,000.00 
1,004.09 


$1,175,160.09 
208,099.55 


$1,383, 259.64 





ASSURANCE IN FORCE, December 31, 1905, $17,643,704.00 





Fifty-Fourth Annual Statement of the 


Massachusetts Mutual Life Insurance Company 


Springfield, Mass. 


Year Ending December 31, 1905. 


Total receipts ....... 88,809,871.51 ASSETS (Market Value). 
——— | First 3.408 700) loans on real estate (valued at 
Paid policyholders.. $4,259 844.78 a. in EA Enaseoveeeee Shes cnns cove - ais ,922.44 
ns on Company’s cies. ceoceses oo 3,94 
ees eee ee =" Seeeecreccccrs. 
eal estate ger us) . bene edeoes 659,472. 15 
Total disbursements. _85,985,447.26 Premium notes on —— ‘in force ........ 2... 764,994 04 
——————~ | Bills receivable. . . 4,087.55 
Deferred premiums. and premiums in course 0 
— (reserve charged in abilities), 
Interest ‘and rents due and accrued ............ $28 697 ot 
Issued, 13,147 poli- § §=—_—_—_—smlO\' Gash on hand and in tanks... TEE 
cies, inquring...... 826,416,432.00 Cash on hand and in banks......... 2... 6... e008 665,755.45 
In force, 87,036 poli- as idcn utes nons seve nenecand $40,082,953 85 
cies, insuring...... 195,058 ,250.00 LIABILITIES. 
Reserve, Massachusetts standard .............. $35,840,497.00 


GAINS FOR THE YEAR. 


Increase in insur- 
ance in force ...... 


Reported death claims 
of settlement, $8,689. 





and matured “endow- 


ments awaiting a. Sane 685; in course 











142,374,36 

$12,184,131.00 | present value of Baca ag not yet due under 
Increase inassets.... 3,011,656.00 u a DD itininke Shikdes oneerenaes 219,996 89 
Increase in surplus.. 65,751.00 npa OTNGS 2... 1. - cone cove cccees cove ccccce 163; 197.03 
Increase tn income.,  s99.2az.00 | Accumulated dividend fund, subject io Grier 308,218.46 
Increase in paymen ents Premiums collected, but not yet due.. 23.741.57 
to policyholders. . 650,460.00 | Unpaid expenses, bills not aceon oe 18 554.46 
Total liabilities.. -- $36,716,579.77 
poh December 31, 1905. eocccee $3,366,373.58 

JOHN A. HALL, Presid 


Wm. W. MeCLENCH. 2d Vice-President and _, 
WM. H. SARGEANT, Secreta 
CHICAGO OFFICE, 316 Merchants’ Loan and Trust Bidg. 


ENRY M. ——— Vice-Presiden 


sins AR B. IRELAND. Actuary 
ISAAC B. SNOW, Supt. of Agents 





FIFTY-FIFTH ANNUAL STATEMENT 


OF THE 


PHCENIX MUTUAL LIFE 


INSURANCE COMPANY 


OF HARTFORD. CONN. 
JANUARY 1, 1906 





ASSETS. 


First mortgages on real estate..$11,939,233.06 
Home Office ay eer 265,000.00 
Other real estate nase by = 

Cc 375,161.70 plete .. 


ompany 
Stocks and bonds.............. 1963,943. 
Premium notes and loans on 





complete, and not fied. claims 28,520.00 
policies ..... 1,484 y-4 75 Instalment claim liability. . 385. 
Cash in Company's” office. . 480.23 Premiums in advance... 18,795.00 
Fe eee 457,982.46 Special policy reserves........ 209,002.00 
Market value of stocks Surplus or aaditional - 
bonds over cost ...........6- 202,923.14 tee over and a 
Interest accrued and due...... 251,832.42 — and contingent liabil- 
Net deferred —_ outstanding Seteeesetee +6 evenonewed e 905,359.38 
SOGTEED ccccciccoce es egece 304,020.76 Total $20,248,016.38 
———— Te cchaeas kad rik depeaeat 245 
Total 2... ....000 cee sees + 0$20,245,015.38 : 
GROWTH IN TEN YEARS 
Year. Prem. Income. Assets. Ins. in Force. 
1895 $1,320,804 $10,455,528 840,460,331 
1900 548 1 . 63,802,139 
1905 3,510,245 20,215,015 89,292,470 
Insurance in force, 889,292,470. Increase for year, 87,003,799 


JOHN M. HOLCOMBE, Presid 
wo A. meees. Ist Vice-President 
WELCH, 2d Vice-Pres’t and Actuary 
eeoRee 8. MILLER, Sup’t of ae 
WM. D. MORGAN, M. D., Medical D 


THE WESTERN UNDERWRITER. 


Ree ~ 


cations” w ——- "papers com- 


Claims by death 


ent 
JONATHAN B. BUNCE, Chairman 
SILAS H. CORNWELL, Secretary 
HENRY N. KAUFMAN, Ass’t Actuary 
Irector WINSLOW RUSSELL, Ass’t Sup’t of Agencies 
EDWARD R, LAMPSON, M. D., Ass’t Medical Director 


LIABILITIES. 
licies x ae (at 
3 per cent)....... $19,010,450.00 


eee eee Peer) eee eee eee) 
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and Secretary Magill of the National 
Church Mutual Fire of Chicago. 
Personnel of the Committee 


The conference selected the following 
men to act upon the committee on legis- 
lation : 


z D. O’Brien, Minnesota. 
. Host, — 


WN 


aPsPEM 
eee Tae 


li, 
. Pierce, r+ 
. Prewitt, Kentucky. 
. Folk, Tennessee. 
Bird, Michigan. 
. Vorys, Ohio. 
. Vandiver, —~ or 
* Crouse, Maryland 
. Adams, New Hampshire. 
. young, a ae 
New Yor 
Drake, District 4 Columbia. 
i M. Wolf, California. 


Of the committee members all are com- 
missioners, excepting Messrs. Young, 
Mayer and Bird, who are attorneys-gen- 
eral. The committee was empowered by 
the convention to add other members, that 
it might be as representative of the whole 
nation as is possible. The several cov- 
ernors present at the conference and the 
members of the uniform laws committee 
of the insurance commissioners’ conven- 
tion may be invited to participate in the 
sessions in an advisory capacity. Follow- 
ing the adjournment of the conference, 
the committee convened and elected Com- 
missioner O’Brien of Minnesota chair- 
man and Commissioner Wolf of Cali- 
fornia secretary. 


Text of the Resolutions 
The resolutions adopted were: 


1. We believe the system commonly 
known as the deferred dividend plan, which 
consists in deferring all dividends to the 
end of a period named, and of forfeiting 
the shares of the surplus justly belonging 
to those policyholders who either lapse or 
die before the end of the period, is un- 
sound in principle, unjust in its operation, 
and such legislation should be enacted as 
will remove the evils of this system. 

th respect to policies of that charac- 
ter already issued, there should be required 
from this time forward an annual state- 
ment and provisional apportionment of sur- 
plus to each policyholder, and the aggre- 

gate so apportioned to such policyholder 

should be charged as a liability of the com- 
pany. 

With respect to all future policies there 
should be an annual accounting of the sur- 
plus, an apportionment, to begin at the 
proper time after the issuance of the pol- 
icy, to each policyholder, of his share of 
the entire surplus of the preceding year, 
after reserving a reasonable margin of 
safety, and an option on the part of the 
policyholder to withdraw his share in 
money. Other options relating to the pur- 
o- of additional insurance may be in- 
clu 


Representative Form of Government 


2. With respect to the representative 
form of government of mutual insurance 
companies, we have carefully reflected upon 
all the plans that have been proposed. 
We recognize the difficulty in accomplish- 
ing the much-desired result. We are im- 
pressed with the necessity of a change 
in the present methods, and we suggest 
for consideration by the committee the 
adoption of some plan whereby there will 
e in each mutual company a division 
of jurisdiction, with the right of the policy- 
holders of each jurisdiction to select a 
representative or representatives to attend 
the annual meeting of policyholders; the 
details of such plans to be devised so as 
to bring as nearly as possible to each pol- 
icyholder the convenience and practicability 
of exercising his right to a voice in the 
management of his company. 

3. With respect to publicity, we believe 
the existing laws of many states are suffi- 
cient to authorize the departments of in- 
surance to call for whatever information 
is desired. The remaining states should 
confer upon their insurance departments 
like powers, 

4. With respect to investments, we be- 
lieve that, while all investments should be 
conservative and exclude speculative prop- 
erties, it is impractical to attempt uni- 
formity among the states. Each state must 
necessarily determine the question with 
reference to its own peculiar conditions. 

Standard Form of Policy 


5. With respect to standard forms of in- 
Surance contracts, we believe the statutes 
of the several states should prescribe the 
form of life insurance policies, and that 
no other forms than those so prescribed 
should be permitted. Uniformity upon this 
Subject is in the highest degree desirable, 
and an earnest effort should be made to 
secure that result. In preparing these 
forms the extreme of care should be exer- 
cised in order that they may embrace every 
legitimate contract of insurance and do no 
injustice to any class of companies. 

- Respecting the several other subjects 
enumerated by this conference for discus- 
sion and referred to this committee, we be- 
lieve this conference should not now finally 
declare its convictions, but that the com- 
Mittee of fifteen should further carefully 
investigate and consider the same in form- 
ulating the proposed regulation of life in- 
Surance companies. 


. 


eo)". 


: Mayer, 
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RESULTS FROM PROBING PROCESS 


Developments from the Investigation Activ- 
ities Are Seen in Various Companies 
in a Number of Directions. 





The investigation of the New York Life 
by Wisconsin, Minnesota, Kentucky, Ten- 
nessee and Nebraska is ended and will 
cost the company $35,000. Two repre- 
sentatives went to Paris and St. Peters- 
burg to examine the company’s resources 
and plans in France and Russia. 

Captain Erb, private secretary to for- 
mer Commissioner Durham of Pennsyl- 
vania, testified he had collected $141,233 
in actuarial fees from companies which 
had never been turned over to the state. 

President Morton of the Equitable Life 
announces that the special investigations 
of the affairs of the company within a 
year has cost more than $300,000. He 
thinks, however, that the results have 
been well worth the expense. 

The insurance departments of Wiscon- 
sin, Kentucky, Tennessee, Minnesota and 
Nebraska, which have finished their ex- 
amination of the New York Life, will 
now begin on the Mutual Reserve Life. 

It is stated that District Attorney 
Jerome of New York will begin his prose- 
cution against insurance officials this 
week and has notified some of the wit- 
nesses to appear before the grand jury on 
Thursday. The first company to be taken 
up will be the Mutual Life. 

The Wisconsin legislative insurance in- 
vestigation committee has appointed a 
subcommittee to begin the investigation 
of the Wisconsin Life of Madison, and 
to report at a meeting of the full com- 
mittee to be held some time during next 
week. The work of the subcommittee 
will consist principally in examining and 
checking up the securities, amounting to 
$100,000, now on deposit with the state 
treasurer. 


LIFE APPOINTMENTS. 
Ohio. 
American Assurance, Pa.—D. P. Moran, 
Akron; F. L. Biggs, Ironton. 
4Ztna—Neuhart & Thompson, Woods- 
field; F. B. Pinney, Portsmouth. 
— General—A. C. De Bruin, Colum- 


"Tinstin, Ia.—H. Wilkins and L. O. 
Simon, Columbus; E. J. Rife, Ashville; O. 
Tiffin; C. E. Weller, Bays. 
Germania—J. J. Abele, Lancaster. 
H . L. Taylor, Akron; Cc. E. Brat- 
ten, Waynesville; I. N. Poling, Junction 
Cit 


ty. 
Manhattan—Michael Fialla, Youngstown; 





N. 

Falls; J. A. S. Staiger, Toledo; G. W. 8S. 
Phillips, Minerva; F. A. Kagy, Warren; oO. 
Hart, aa » 

New York—H. Fluhart, Continental. 

Provident L. e T.—H. H. Saunderdale, 
Oberlin. 
i Union Mut.—J. C. Tannehill, An- 
trim. 

State Mutual—J. J. Wagner, Cleveland. 
Travelers—J. D. Posner, Cincinnati; P. 
K. Tadsen, Port Clinton. 

Wisconsin 


#Z=tna—Anton Senty, Independence, 


Conservative—L. A. Simonson, Wash- 
burn; Thos. Beattie, Stoughton; H. B. 
Gaines, Bristol; H. C. Saevke, Charles 


Scholl, G. Hadden, F. S. Frost, A. S. Heath, 
Adolph Noeller and Francis Knowles, Mil- 


waukee; F. E. Converse, Beloit; F. 
Klein, Burlington; D. Barber, Black 
th; E. P. Holgren, Hayward; w. 


Ear b. 

Barber, Black Earth; 8. J. 
E. Cooper, Merrimack; F. O. Uehling, Han- 
over; J. L. Haggert, Shepiere; E. P. Glea- 
son, ‘La Crosse; F. H. Jackman, Janesville; 
W. A. Tower, Galesville; R. F. Fareand, 
Delefield; F. R. Hamilton, Milton; C. H. 
Farrand, La Crosse. 

Mutual, N. Y.—H. A. Brace, Lone Rock; 
H. L. Coe, Port Washington; M. A. Fee, 
Sullivan; Harry Hoffman and Samuel John- 
ston, Milwaukee; F. F. Luebke, Clinton- 
ville; F. H. Goeldner, Watertown. 

New York—Fred Olson, La Crosse. 

N. W. Mutual—J. P. Shiells, Neenah; 
M. J. Chesick, South Milwaukee; R. H, 
Hobart, Chicago, Ill. 

Security Mut.—G. J. Bryant, Milwaukee, 

Michigan. 

Bankers, Ia.—Wm. Quinlivan, pao. 

Berkshire—W. J. ms, Detroit 

Mutual Benefit—J. C. Root, Concord; H. 
J. Dietz, Gaylord. 


Sun—J. W. Quinn, Caro; A. Bell, Mus- 
kegon. 
indiana 
7itna—C. A. Cody, Rome; R. D. Mc- 
Clung, Decatur. 
Minnesota 
Central, Ia.—J. C. Thomson and J. F. 
Branton, Minneapolis; Peter Henderson, 


Spicer; Miss F. M. Martin, Minneapolis. 
_— York—Mrs, Clyde Fergusson, Du- 


lu 
eeutty Mut.—E. W. Riddle, Olivia. 
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READ 


Something New. 

A Square Deal. 
ANNUAL Apportionment. 
Giving Insurance AT COST. 


Expense LIMITED by Contract. 


William T. Smith, Secretary 


United States Annuity § 
Life Insurance Zompany 


Heyworth Building 
CHICAGO, ILL. 


Policy-Holders GUARANTEED all Earnings. 


Protected by Registration and 


Deposits with State of Illinois. 


INTERVIEWS and APPROVAL of Prospects ASSURED with these 


Policies. 





“Good Wine Needs No Bush” 


The Combination Policies of the 


Security Trust G Life 


INSURANCE COMPANY 
Need No Praise 


Agents of character and capacity wanted in 
all unoccupied territory, to whom liberal 
renewal contracts will be given. For terms 
address the company's principal office, 


Security Trust & Life Building 
Broadway and 26th St., New York 


Thomas Bradley, President 
Geo. B. Luper, Vice-Pres. and Gen’l Mgr. 





Established 1856 


The Frankfort Marine 
Accident and Plate Glass 
Insurance Co. 

Of Frankfort-On-the-Main, Germany 


Employers and Public Liabilities, Eleva- 
tor Insurance, Workmen’s Collective 
and Individual Accident. 


United States Department : 


100 WILLIAM ST., NEW YORK, N. Y. 


C. H. FRANKLIN, U. 8. Mgr. and Attorney 


Exceptional inducements « are . Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 
It is the largest and best Company in the world and the most satisfactory 
Company to represent 
Applications may be sent to 


GEORGE T. DEXTER 
Superintendent of Domestic Agents 


32 Nassau Street 


New York City 





The 
Columbian National 


Life Insurance 
BOSTON 


Company MASS. 


Incorporated under the laws 
of Massachusetts 








PERCY PARKER, 
FRANELIN W. GANSE, 


FRANCIS P. ane, 


President 
Vice-Pres. and Di- 
rector of Agencies 
° areneren and Vice-Pres. 


a H. BRO - .» Secretary 
Cc. Vv. 7 hoe New a 
GEO. H. HOLT, Chicago . . Vice- 


JOHN D. Davis: St. Loui ° Presidents 
R. M. HOTALING, San Francisco 





EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd. 
OF LONDON, ENGLAND 
SAMUEL APPLETON, Manager and Attorney U.S, Branch 
Original and Leading Liability 
Company 
All Porms of Liability losurance. The most advanced and 
practical personal accident and sickeess policies. 
Total Available Resources, $6,816,000.00 
GENERAL AGENTS 
B. a s GEORGE D. ALLISON, Ohio, East Ky., W. Va., 


, 39 East Third 8t., Cincinnatt. 


R. H. “CLARK. Northern Olito, 208 Superior Cleveland. 
ROBT. ZENER & Ind: oY Kenéuck 


., Indiana and Ken y, Talbott 
Block, Indianapolis 
GEO. A. GILBERT, Ill. “Towa, Neb., 8. Dak. and N. Dak., 160 
La Salle 8t., Chicago. 
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The Minnesota 


Mutual Life Insurance Company 


ST. PAUL, MINN. 


If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


T. R. PALMER, Presideat 

DOUGLAS PUTNAM, Secretary 

Hi. W. COCHNOWER, Actuary and 
Assistant Secretary 


UNDERW KLiL cx 


4. A. O'SHAUGHNESSY, V. Pres. and Pield Manager 
WM, D. MITCHELL, 204 V. Pres. and General Counsel 
DR. CHARLES B. PIPER, Med. Director 


———————— 
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AMONG CASUALTY AGENTS. 


ADJUSTERS MEET DIFFICULTIES 








Settlement of Burglary Losses Offers Some 
of the Most Stubborn Problems in 
the Casualty Business 





Companies writing burglary policies 
are confronted with very serious diffi- 
culties in adjustment of claims. Some 
of the managers of these companies in 
the large cities feel that their burglary 
adjustments prejudice companies against 
taking insurance in other lines from the 
companies. It is difficult in case of a 
burglar loss to get at any proof as to 
whether the schedule filed is a correct 
one or not. In case of goods purchased 
a long time ago or where they have 
been presented as gifts, it is almost im- 
possible to secure duplicate bills. There 
is probably- no other casualty line which 
offers so many stubborn features in ad- 
justment as burglary insurance. 





Accident Agents Meet 


Indianapolis, Ind., Feb. 7.—(Special.)— 
Messrs. Horton and Dell of United 
States Casualty; Newcomb, Harder and 
Hinman of the Travelers; Willard of 
the Standard; Bohn of the A£tna; Lowry 
of the New Amsterdam; Pierson of 
the Employers Liability; McDonald of 
the Metropolitan; P. G. Buckley of the 
Central of Pittsburg; Carey of the Fidel- 
ity and Casualty, met at the Commer- 
cial Club today to organize an associa- 
tion of accident underwriters, which 
may be the beginning of a national 
association. Another meeting will be 
held March 7. 


Ocean’s Credit Changes 





A. O. Kaplan of Cincinnati, general 
agent of the credit insurance branch of 
the Ocean Accident for eight states, has 
been appointed superintendent of agents 
at the head office in New York. His 
territory will be divided. A. E. Duncan, 
executive special at Cincinnati, becomes 
manager for most of Ohio, West Vir- 
ginia and eastern Kentucky. H. E. 
Hedges will handle northeastern Ohio 
from Cleveland. Indiana, western Ken- 
tucky and Illinois, except Cook county, 
will be handled from Indianapolis. C. E. 
Appler will be general agent for Chi- 
cago and Cook county. 


Making Good Progress 


The Julian-Sargent Company of Co- 
lumbus is pushing the business of the 
American Bonding Company, for which 
it was appointed general agent some time 
ago. It has moved into more commodious 
quarters in the new First National Bank 
building and all agents of southern Ohio 
report directly to it. 





Will Re-enter Small Towns 


Several of the bank burglary writing 
companies are considering re-entry into 
the small towns from which they with- 
drew several years ago on account of 
excessive losses. The record in these 
communities has been normal for the 
past year, which fact, together with in- 
creased rates now obtaining, impels the 
intended move. 





Changes Its Name 


The Title Guaranty & Trust Company 
of Scranton, Pa., is filing with the vari- 
ous departments a certificate showing 
change of name to Title Guaranty & 
Surety Company, and requesting that its 
licenses for 1906 be made in that name. 
The name was changed on Jan. 25. 





Will Hold Agency Conventions 


President William B. Joyce of the Na- 
tional Surety is arranging to come into 
personal contact with every agent, gen- 
eral and local, in the company’s service, 
and to that end will hold a series of con- 
ventions during the next three months. 





The initial gathering will take place at 
San Francisco on March 20, all agents 
within a radius of five hundred miles 
coming into the city to attend. A second 
meeting will take place at Seattle, other 
meeting points being Denver, Omaha, 
Chicago, St. Paul, Nashville and New 
York. Vice-President McCall will also 
be present at a number, and possibly all, 
of the gatherings. 





Must Comply With the Ruling 


The Missouri department is insisting 
upon the accident companies complying 
with its ruling in regard to the prohibi- 
tion of registry companies soliciting and 
delivering policies of accident insurance. 
No license will be granted an accident 
company for 1906 unless it complies with 
the ruling and promises not to issue its 
policies to registry companies. 





Organizing the Federal 


The Federal Casualty Company of 
South Bend, Ind., which is being organ- 
ized at $100,000, is being promoted by 
the energetic Postal Insurance Company 
of that city. 





Illinois Surety Appointments 


The Illinois Surety has recently made 
the following agency appointments: John 
F. Webber, Ottumwa, Ia.; C. H. Morland 
and H. F. Kuhlemeier at Burlincton, Ia.; 
A. T. Magerstad, Sioux City, Ia.; Mc- 
Cluer & Van Horn, Kansas City. At 
Kansas City it has appointed as attorneys 
Ward, Hadley & Neal, of which firm one 
member is the attorney-general of Mis- 
souri. 





Development of Aétna Indemnity 


The AZtna Indemnity announces that it 
will increase its premiums this year, while 
at the same time it will reduce its ex- 
penses. The company’s agency organiza- 
tion has been placed on a very substantial 
producing basis. The company says that 
notwithstanding the fierce competition in 
the surety field it will not be diverted 
icom a conservative course. 





Empire State at Cleveland 


M. Phelps, field representative of the 
Empire State Surety, has appointed Davis, 
Hinig & Co. of Cleveland general agents 
of the company for northeastern Ohio. 
They have been connected with the 
Casualty Company of America and Na- 
tional Surety. The firm is a live one and 
the Empire State is in good hands. 





Plate Glass Losses 


In Chicago, for some weeks, plate glass 
companies have had to meet losses caused 
by burglars hurling bricks through the 
show windows of large jewelry stores. A 
number of such cases has been in evi- 
dence. The burglary companies have also 
had to settle for large amounts for loss of 
jewelry from the thefts. In fact, it has 
become difficult to cover jewelry in a 
show window by a burglary policy, espe- 
cially if it is left exposed at night. 

The large amount of building in the 
central districts of western cities has in- 
creased the plate glass business, but the 
settling of these buildings has brought 
numerous losses. Plate glass in a new 
building carries a very large hazard. 





Annual Reports of Companies 


The National Surety’s fidelity and 
surety premiums last year were $1,282,- 
960, burglary premiums $155,311, total 
$1,438,470, losses $452,628, or 35.1 per- 
cent. The assets are $2,216,714, net sur- 
plus $440,160, total reserves $1,039,667, 
earnings $1,308,780, expenses and losses 
$1,031,808, net earnings $276,882, agency 
expense ratio 21.7 percent, total expense 
ratio 42.5 percent. The company has 
1,374 agencies. 

President Joyce deserves credit for 
what he has accomplished since taking 
charge of the company. 

The Continental Casualty of Chicago, 
the largest company in the world writing 





Up-to-Date 


Accident and Health 

















Policies 


Large Benefits. Low Rates. Best Commissions, 


Kimball C. Atwood, Secy. 





The Metropolitan Plate Glass and 


Casualty Insurance Co. °F NEW YorK 
Home Office, 47 Cedar Street 


Chartered 1874 The Oldest New York Company in its line 


Assets, January Ist, 1905, $652,231.59 
Surplus to Policyholders, - 402,810.43 


Policies: 
Plate Glass Personal Accident 


Of the most approved forms 


EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-President 
S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


Health 


Reliable and Energetic Agents Wanted 


London Guarantee 


and A ccident a. Ltd. 


OF LONDON, ENGLAND 








Head Office 











Liability, Accident and Credit 





CONKLING, PRICE & WEBB GHARLES L. RAYMOND 
Geni. Agts., Il!., Mo. & Ind. Geal. Agt. Michigan 
171 La Salle Street, Chicago Majestic Bidg., Detroit 

















DETROIT INSURANCE AGENCY, LTD., Gen’! 


=) CITIZENS’ TRUST CO., Gen’! Agts., 
Eastern Wisconsin, Milwaukee. 


FRED. S. JAMES & CO., State Agts., 
171 La Salle St., Chicago, Ill. 


H. H. LOVELL, Gen’! Agt., Indiana, 
Room A, Law Bldg., Indianapolis 


THE LESLIE H. WEBB CO., Gen’! 
Acts., Northern Ohio, Chamber 
of Commerce Bldg., Cleveland. 


-IRTHE GENERAL UNDERWRITING 
CO., General Agts., Southern 
Ohio, First National Bank Bldg. 
Cincinnati. 


Agts., Michigan, Hammond Bidg., Detroit, Mich. 





ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184 La Salle St., Chicago 513 Hanover Bank Bldg. 


ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS, Vice-Prest. 
W. HERBERT STEWART, Secretary. 
EDWIN M. McKINNEY, Gen’! Mgr. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
aw peace Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 


CONTINENTAL 
CASUALTY COMPANY 


Capital Stock $300,000.00 
Accident and Health Insurance 
General Offices: CHICAGO ~ 
Policies are Protected by more than One Million 
Dollars Assets. Over $5,000,000 paid in claims 
to 175,000 of our Policyholders. 
Good Contracts in Good Territory to Good Men. 








——Producers Address—— 


H. G. B. Alexander 


Second Vice-President and General Manager 
1208 Michigan Avenue - + ~ CHICAGO 


“THE OHIO COMPANY." 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws. 


$200,000 Deposited with Insurance Commissioner 





F. O. HavEner, Pres. Lez J. Fristor, Secy. 
E. L. Davipson, Treas. 


Davip F. Coxnoity, J. H. P. Smrrs, 
J.M.CrawForp, Vice-Presidents. 


Che Empire Casualty Zo. 


Capital Stock $150,000.00 








All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territory open to 
good men. 


Liberal commission to agents. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bidg.. 
Lz J. Fristog, Secy. Parkersburg, W. V2. 








L. O. CHATFIELD, President 
A. E. WAGNER, Vice-Pres. and Treas. 


P hoenit.x 


W. H. CHATFIELD, Secretary. 
E. W. MOORE, Vice-President 


Preferred 


Accident Insurance Company 


Capital Stock, $100,000 


For Agency Contracts and Territory 
Address the Company at 


THE WESTERN UNDERWRITER. 


Accident and Health Insurance 


DETROIT, MICH. 
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a purely accident and health business, 
has been examined by the Michigan de- 
partment as of Jan. 1. The premiums 
last year were $2,129,750, gain $60,000; 
total income $2,160,226, disbursements 
$2,123,536, gain $129,907; assets $1,708,- 
601, gain $21,726; reserve $817,460, sur- 
plus $250,960, gain $30,918. The com- 
pany is one of the best in the country. 





CASUALTY APPOINTMENTS. 


Ohio 


Cas. Co. of Amer.—Andrew Jackson, 
Cedarville; H. S. Foley, Newark; J. C. 


Saner, Zanesville. 

Fid. & Cas.—W. E. Meacham, Cleve- 
land; T. J. Evans, Cumberland; J. W. 
Leidigh, Uttica; G. A. Leonard, Canton. 

Maryland Cas.—W. F. Fail, Bucyrus; L. 
Cc. Kirchner, Upper Sandusky; A. E, Con- 
stien, Carey. 

North American Acci.—H. H. Erwin, 


Lima. 
Preferred Acci—F. E. Byam, 


Pheenix 
Cleveland. 

United Surety—G. U. Marvin and E. C. 
Ensminger, Columbus; Andrew Jackson, 
Cedarville; H. 8S. Foley, Newark; C. W. 
Ludman, Zanesville. 

Illinois Surety—B. L. Hoskins, Sidney. 

North American Acci.—E. C. Fleischman, 
a . Thomas, Norwalk; Jacob 

eyer, 

United Surety—J. P. McAfee, Toledo; W. 
B. MacCracken, Lancaster. 

Wisconsin 

Atlas Cas.—H. A. Williams, Elmwood; 
Eugene Wiggin, Menomonie; J. W. Manis, 
Plainville; Roy Baker, Perkinstown; M. 8S. 
Darling, Spring Valley. 

Badger Srotastive—s, Cc, Curtis, Berlin. 

Continental Cas.—John Stoffel, Toma- 


hawk, 

Empire State Surety—Phillips & Rebhan, 
Milwaukee, 

National Cas.—C. W. Kline, Glidden. 


North American Acci.—W. H. Porter, 
Wepegstae 
W. Acci. & Benefit—J. W. Pryor, 


aimenkts Gustave Bulgrin, Nekoosa; E. 
Ss. Ward, Readstown; Gilbert Tuthill; Madi- 
son; Alex. Feregan, Ogdensburg; ‘Ww. D. 
Clemons, Maplehurst. 

Phila. Cas.—S. K. Steele, Berlin. 

Time Indemnity—W. C. Schultz, Milwau- 


ee. 
Title Guar. & Tr.—J. H. Walker, Hud- 
son. 
Travelers—Downie & McQuillan, Merrill. 
Union Acci. & Benefit—Ed. Service, Osh- 


kosh; A. H. Baker, Franksville. 

U. Ss. Fid. & Guar.—E. D. Grimmer, 
Marinette, 

Chippewa Valley Cas.—F. L. Webster, 


Menomonie; Fred "acoham, Barron; Louis 
Prentice, Couderay. 

North American Cas.—W. M. Fitzgerald, 
New Richmond. 

Time Indemnity—P. C, Jennings, Milwau- 
kee; F. G. Boots, Sussex; Wm. Albrecht, 
Jr., Wausau. 

U. S. Acci.—M. Brisemeister, South Mil- 
waukee, 

U. 8S. Health & Acci.—Alvin Dexter, Mer- 
cer; J. L. Harding, Superior. 

Union Acci. & Benefit—O. M. Stevenson, 
La_ Crosse. 

Western Relief—Edward Pfister, Oshkosh. 
Wis. Mut. Pl. GL—C. W. Farlin, New 
London; F. W. Kiefer, Antigo; F. A. Eber- 
lein, Shawano; J. W. Daniel, Beaver Dam. 


Michigan 


U. S. Casualty—E. D. Mosher, Marquette. 

U. S. Acci.—C. H. Robinson, Gladwin; 
Earl Sharp, Lakeview. 

General Acci., Scot. ‘—John Grimmessen, 
Jackson. 

wees Cas.—G. E. Wright, Big Rapids. 

U. Cas.—Louis Matteson, Menominee. 

U. Ss. Health & Acci—E. D. Shedd, 
Grand Rapids, Mich. 

American Relief—J. . Spencer, Bay; C. 
w. teins Clio; P. ia rd; H. 





CASUALTY RETURNS 


The following shows premiums received 
and losses incurred by casualty companies 
in their various lines in different western 
States in 1905: 


CREDIT 

MISSOURI 
Company— Premiums. Losses. 
American Credit-Indem. ..$ 59,005 $ 36,933 

ACCIDENT 
tna Life ...... socsavess EEA 9 & a 
Central Accident ....... 2,2 527 
Employers Liability ...... 8,0 2,513 
Fidelity a, a pe neeese see | 10, — 
Great Eastern Casualty .. 952 121 
Maryland Casualty ...... " 975 5,288 
New Amsterdam Casualty : rrr 
Pacific Mutual C..coeee 8,860 4,042 
Philadelphia Casualty .... 577 1 
Preferred Accident ....... 27,110 9,945 
U. 8. Casualty ........... - 21,505 9,472 
Frankfort Marine ..... 1,910 325 





a 


The Aetna Indemnity Company 


OF HARTFORD, CONN. 





Financial Statement, December 31, 1905 


EO 
EEL CETTE TCT EET EEE TS, 


Surplus to Policy Holders.................... 





Contingent Fund, voluntarily set aside by 
od akin namenenaetiauekeedawess 


Reserve for unearned premiums, unpaid 
losses and all other liabilities............. 


FO RS ee 


Fidelity Bonds 
Surety Bonds 


ARTHUR P. HEINZE, President 


BEEKMAN HUNT, rst Vice-Pres’t and Gen’! Mgr. 


$730,325.58 
100,000.00 


365,237.57 











OFFICERS 


$1,195,563.15 


Plate Glass Insurance 
Burglary insurance 


STANLEY GIFFORD, 3d Vice-President 


JOHN MACGINNISS, 2d Vice-President 





CHARLES I. BROOKS, Secretary 
SAMUEL B. BREWSTER, Treasurer 


Executive Offices, 68 William Street, New York 





MINNESOTA 

Company— 

FBtna Life ...ccccccccccccs 

Employers Liability 

Great Eastern Casual ws -» 8,917 
Metropolitan Pl. Gl 97 


33 
anace 


North American Acci..... 6,494 
TravelerS ..cccccccccccce -- 87,062 
MISS! 
MBG, TADS. cccccccccccecsce B38 
Continental Casualty ..... 60,177 
Employers Liability ...... 299 
Fidelity & Casualty...... - 128,206 
Great Eastern Casualty... 3,545 
Maryland Casualty ....... 1,985 
New Amsterdam Casualty 11,198 
Pacific Mutual Life....... 52,752 
Penna, Casualty ........++ 1,1 
Preferred Accident ....... 28,425 
VU. S. Casualty...cccccccsece 12,130 
BURGLARY 
INDIANA 


Fidelity & Casualty.......$ 15, po 

Maryland Casualty ....... 2,393 

National Surety .......0+. 1,774 

New Amsterdam Casualty. 13 

U. 8. Casualty ....cccecees 

U. S. Fid, & Guar......... 
WISCONSIN 








American Bonding ........ 43 
N. J. Plate Glass.......... 12 
MINNESOTA 
American Bonding ....... 
SSOURI 
4@tna Indemnity .......... 6,986 
Fidelity & Casualty....... 31,150 
Maryland Casualty ... 6,655 
National Surety .......... 12,632 
New Amsterdam Casualty 3,292 
VU. B. Casualty. ccccccccscs 297 
U. 8S. Fid. & Guar......... 11,376 
FIDELITY 
INDIANA 
Employers Liability ........ $ 1,386 
Fidelity Casualty....... 1,043 
National Surety .......... *20,598 
U. S. Fid. & Guar......... *30,313 
WISCONSIN 
American Bonding ....... *7,431 
American Surety ......... 7,024 
Illinois Surety ............ 445 
MINNESOTA 
American Bonding ........ *33,015 
Employers Liability ..... - 1,257 
Guarantee Co. of N. Am.. 161 


Premiums. Losses. 


8,404 
14,123 


$ 22,475 


eeeeee 


*2,114 


eeeeee 





WISCONSIN AGENTS 


Honest, reliable Fire and Life Agents 
can increase their income with our 
line. We make liberal terms to 
good men. No adventurers wanted 
Write for terms. 


Atlas Casualty Company, {ks Mills. 


American Assurance Company 


14 South Broad Street, Philadelphia. 
Capital $100,000 Authorized Capital $300,000 


Our Combination Policies cever Accidents, 
Sickness, Accidental and Natural Death. 


Policies issued to men, women and children. 
Agents wanted in Pennsylvania, New Jersey, 
Connecticut, Delaware, Ohio, Indiana and the 
State of Washington. 
ATTRACTIVE TO AGENTS. 


It will pay life or fire agents in the 
Northwest to investigate our special 
plan to add to their income without 
much additional time given to the work. 

BANKERS ACCIDENT CoO., 
Des Moines, lowa. 
FEDERAL LLOYDS 
159 LA SALLE ST., CHICAGO 


Cash Assets (Jan. ist, 1906) .$113,492.80 
Additional Liability of Under- 
WETRBTR cccccees .-. (Over) $15,000,000 


SURPLUS LINES AT TARIFF RATES 


WANTED 


Men with clean records who can produce results 
for the most liberal Industrial Health & Accident 
proposition in the field. Correspondence confidential. 


Address—Industrial Department, 


Standard Life & Accident Ins. Co. 
DETROIT, MICHIGAN. 






















INSURANCE COMPANY, 


‘ OF AACHEN, CERMANY. 


UNITED STATES BRANCH 
o— 46 CEDAR ST. <n, 


NEw yor**’ 


Harvey W. Murray 


153 La Salle St. 
General Agent 


Chicage 





CHARTER PERPETUAL 
Stock Company 


Farmers and Merchants 


Insurance Company 
LINCOLN, NEBRASKA 


CHICAGO BRANCH, 184 La SALLE ST. 





“Apportionment of Lesa," by Daniel; con- 
cise explanations, $1.50. 


rown’'s Ketimates,” a pocket encyclope- 


a foe saw . 
4 t) , ee every local agent 
mm... one, $ 
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Company— ee Losses. Pree = trad oe a FIRE INSU RANCE 
#Etna ndemnity eoeccecese 389 2,720 ( ontinue from < age 3. TORNADO Cc Oo M bP A N Y 
Employers Liability ...... 639 wane pronounced factor in keeping losses down 
Fld. Tut Go Kans: Gity S872 ....20| to reasonable figures. The qrecant eutd 
Guarantee Co. of N. Amer. 4,454 649 | snap, however, is likely to develop fires 
Se eg — ee og ag - $20 wevees owing to carelessness and haste in build- OF BROOKLYN, N.Y. 
Miss, Val. Trust Co., St. L. oe »psvese : . s, etc.” 
Ue 8 Pid. & Guar... 82/152 64/700 ne a Western and Southern Department, 205 La Salle Street, CHICAGO 
tne pega “’ | STATEMENTS OF FIRE COMPANIES ’ P , 
* Includes surety. 
: Most of the Companies Show by Their Fig- : 
HEALTH ures That Last Year Was a J. H. LENEHAN, General Agent CHAS. R. STREET, Ass't General Agent 
py ws 1,483 $ 1,184 Money-Making One. a 
na TE a IRS: y A HAIGHT 
: -, Saveee P W. IRVING OSBORNE CHAS. B. GILBERT A. W. 
ma ay oe 792 s9| The assets of the Granite State are President Vice-President Secretary 
mews AR ES 5,867 2,087 | $779,303, gain $03,309; reserve $338,244, 
‘rankfor MFI cccccses A . A 
Maryland Casualty’ ....... yss -283,| gain $23,448; net surplus $200,306, gain| Cat UMET INSURANCE COMPANY 
Philadelphia Casualty .... 196 $72,665, net premiums $464,519, gain ae Gannes 
ag ge He aap se tad ert] Py $55,770. It is one of the solid rocks of 
a MINNESOTA ” . New Hampshire. HOME OFFICE, 153 LA SALLE STREET, CHICAGO 
A®tna Life “eaeazesssee* “iat 1,568 The Royal’s assets are $8.429.931. re- 
Employers Liability ...... 2 851,244, net surplus $2,852,125, 
kee: | WR Cw ceuvleles *$5,720,216, losses $2,570,760. Financial Condition January 1, 1906 oe 
etropolitan Pl. Gl....... a . : f the bio f jn | Total Cash Assets ............ssecccecccesercscsccce cess sere cece cecces cece sees ccssssscsesesers MOLO, 128, 
Travelers .....+.--.---.-.- 6,472 3,840 | The Company 3 One the big factors in Capital Stock ......... PPPPTPTTITITITTTTTTTITT Tir TrriTireTiT TTP 000.00 
MISSOURI - the fire insurance world. : Policyholders’ Surplus........ duce thUebabnises shakin Pant adddie’ -seuvier ghawabninence ae 
7 hee ae rer rete The Farmers & Merchants of Lincoln, 
Employers Liability ...... 597 ‘739 | Neb., is a western company coming to the 
Fidelity & Casualty....... 47,483 18,059 | front. Its assets are $437,066, gain $36,- INSURANCE OFFICE 
Se y+. eg dan | 024;, sesesve SazpRe®, gn $30,265; net ° 
aryian ASUAILY «..eeee . ’ surplus $44,057, gain 3,820. O 
Nemnctmeteraam Ca... ett | The Orient 1s proving’a very valuable OF LOND 
Preferred Accident .. 3,212 1,964 | investment for the London & Lancashire, 
U. S, Casualty .......+.++ 1,820 305 | as it is a money-maker. It assets are FOUNDED 1710 
LIABILITY $2,416,979, gain $144,000; reserve $996,- 
INDIANA 152, = $37,000; net surplus $821,958, | yyirgp sTaTes BRANCH: WESTERN DEPARTMENT: ; PACIFIC DEPARTMENT: 
ain $129,000. 
eee SPER «+++: teat ¢ ote The London.& Lancashire has assets | 54 PINE STREET, 171 LA SALLE ST., 215 SANSOME ST., 
Fidelity & Casualty’ ::::1." 22/200 ” 12/350 | $3,205,491, gain $204,000; reserve $1,869,-| NEW YORK. CHICAGO. SAN FRANCISCO, 
Frankfort Marine ........ 67,875 1,93 528, gain $36,000 ; surplus $1,207,886, gain 
pearyiané om ag | pemaaae nat 32,093 $140,000 
terd: ae. se »@snerc ’ ° a 
Philadelphia. Casualty — 1,304 129 The Western of Toronto had an in- 
U. 8. Casualty | onsin, °°2> 8:16 | come of $2,533,975 in the United States ¢ ga » 
aot TO UEEN. 2 21.060 | department last year and shows United 
Frankfort Marine ........ 802 21,06 
MINNESOTA. States assets of $2,397,608 and surplus of Lansing, Wich. 
gine Life gitdtates<**s0 33.307 of $782,945. ; 
TTAVEICIS eevee ceesee cs cse "3,615 | The British America of =— 
MISSOURI. shows United States assets of $1,542,- 
Pine Life oes aasaceeeeeee 72,648 | o49 and surplus $496,402.93. __ Statement of January Ist, 1906 
Fidelity & Casualty 36,823 | The North German fared nicely last TOTAL CASH ASSETS, $455,677.78 
Maryland apy ss toed Ee year. Its assets 7 get he = $99,- 
sow Amsterdam Casualty. 3%. ’ 067; reserve $276, gain $72,635; net 
U's. Casualty +’... 10798 2,661 | surplus $193,806, gain $38,608, ASSETS smenprpes 
The National Union of Pittsburg is one | pirgt Mo e Loans.......%146,800.00 | Losses in process just- 
PLATE GLASS of the companies that has vitality in its Municipal Bends (cD nie 184,547.10 MEN. ......... 0000000048 18,151.89 
INDIANA. ' veins. Its assets are $2,112,653, gaiM | Cash in National Banks..... 76,695.57 | Reserve for Reinsurance.... 145,961.07 
Wikchty & Ceamesiy 2... 8/930 * 3,140 | $290,860, reserve $1,002,254, net surplus | Qagh in Office.............. * “1/100.00 | Cash capital .....$200,000. 
Maryland Casualty ....... 4,362 1,387 | $360,399, gain $54,791. Interest Due and Accrued... 4,978.23 Net Surplus...... 91,564.82 
New Amsterdam Casualty. 11 regs President Fred S. Gray of the Wabash | Due from Agents..........+. 41,556. Surplus to Policyholders. ... 291,564.82 
iis | Insurance Company of Indiana issues the —_——— $155,671.76 
Lloyds Plate Glass ....... 6,982 1,972 | annual statement of the company. Its as- $455,677.78 ULE 
N. J. Plate ea NDEOTA 7,539 2,248 | sets are $208,184, reserve $6,113, net sur- 
Metropolitan Plate Glass. 13.561 4.415 | Plus $16,923; income $29,799, disburse" | » 4, noon, President A. D. BAKER, Sec. and Treas. 
N. Y. Plate Glass......... 938 4,615 | ments $13,307. The company just started ROBT HENKEL, Vice- P B. L. HEWETT. Asst. Sec. and Treas. 
tee oo 1.346 | 2 few months ago and is doing nicely. It ° “4 or REWS, Supt. of Agencies 
Fidelity & Casualty ...... 11'757  _2's8s | is backed by a number of Chicago busi- iar 
Maryland Casualty ....... 10,953 2,402 | ness men of standing. : For Agencies Apply to Home Office 
a 44 38 | The Metropolitan Fire of Chicago is 
sos << Reactant i: Wee ek one of the most vigorous of the younger SURPLUS LINES 
SPRINKLER LEAKAGE companies. Its assets are $311,368, gain 
INDIANA. $145,320; reserve $77,580, gain $35,315, NDERWRITERS OF LONDON 
Maryland Casualty ey ere $ 1,415 $ 179 net surplus $21,375, gain $1,253. 
- &. Casualty ......-.. ass “| The Ohio Farmers shows total assets ; 
MISSOURI. ‘ ign Companies. Cash Assets $66,000,000 
Beas Lazoalty ;:.-.-- Sei — §,908 | of $1,780853, an increase of nearly $140,- Punto dapostiod with Lodrabarg, Thalmann & Co., Bankers, Row York 
isi aap I petighie : ig ams | 000; Seeeusemce senerve Ciapeyien, © do- PAUL E. RASOR, U. 8. Attorney for Hollitscher & Middleton, Attorneys 
STEAM BOILER crease of about $8,000; reserve for losses . 
INDIANA and other claims and contingencies $149,- 


Fidelity & Casualty 
Maryland Casualty 


Philadelphia Casualty .... — 80s hea 
Sie We GI nn ke ncicsess eee 
WISCONSIN. 

Hartford Steam Boiler.... 39,494 679 
MISSOURI. 

Fidelity & Casualty ....... 10,458 1,661 
Maryland Casualty ....... 4,068 11,002 
Ee Oh SNEED seesvcsrccce Ce 83 W bean 
SURETY 
WISCONSIN. 

American Surety ......... 13,064 $ 5,393 
Illinois Surety ............ a ee 
MISSOURI. 
4@tna Indemnity .......... 5 136 


CASUALTY NOTES 


H. W. Kennedy, manager of the liabil- 
ity department of the Travelers at Indi- 
anapolis, was stricken with pneumonia a 
few days ago. 

It is reported that in northwestern Iowa 
the Title Guaranty & Trust has reduced 
the rate on excess bonds from $30 to $10. 
The amount of the bond is $2000. 

H. S. Sutten, hitherto assistant mana- 
ger of the personal accident and health 
branch of the Empire State Surety, will, 
on March 1, succeed Fletcher E. Ed- 
munds as manager of the department. 





196, increase $89,000; net surplus $360,- 
964, increase $52,000. The income was 
$975,141 and disbursements were $841,506. 


Pettibone Gets Cincinnati Mutual 


W. L. Pettibone of New York has 
been appointed eastern general agent for 
the Cincinnati Mutual Fire, which was 
recently organized at Cincinnati, by J. H. 
Leiding, who is secretary and managing 
underwriter of the company. Mr. Petti- 
bone will write lines upon strictly sur- 
plus risks, at full tariff rates, and the 
operations of the company will be con- 
fined to the better class of business. 


The Rochester German at its meeting 
this week voted to increase the capital 
stock to $500,000. 





Alexander Stoddart, manager of the 
New York Underwriters, was stricken 
with apoplexy last week. 





The annual meeting of the field men 
of the western department of the Hart- 
ford Fire will be held Feb. 16, provided 
President Chase is able to be present at 
that time. 





BURROWS, MARSH & McLENNAN, 


New York Office, 52 William St 


UNITED STATES 
CORRESPONDENTS 


Chicago Office, 159 La Salle St- 





ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Capital - : ° 
Reserve for all other Liabilities 
Total A 


GEORGE BRUMDER, President 
FRANK DAMKOEHLER, Secretary 


200,000.00 
er rere Net Surplus 
ssets - - - 


° . 656,850.49 
Re-insurance Reserve , : oe. 987.82 


$1,196,817.30 


GUSTAV WOLLAEGER, Jr., Vice-President 
W. C. HUGHES, Supt. of Agencies 


W. B. BIERCE, General Agent for Michigan and Ohio 
Whitney Opera House Block, Detroit, Mich. 


H. A. BARTELS, Special Agent 


J. T. KIRKWOOD, Special Agent 








THE METROPOLITAN FIRE IN 
Ohio and Wisconsin. 


Metropolitan Fire Insurance Co. 
159 LA SALLE STREET, CHICAGO 





Do You Need a Fire Insurance Company? 


SURANCE 
reliable agents in the States of illinois, Michigan, Minnesota, Missouri, 


n account of extensive reinsurance facilities it is able to write 
LAkuE LINES on all classes of acceptable risks. LIBERAL COMMIS- 
SION arrangements to desirable agents. 

Address all communications to 


Capital $200,000 


CO. of Chicago is seeking 


., Gen. Mgrs. 
John Naghten & Co. | _ 
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POINTERS 


FOR LOCAL AGENTS. 











A peculiar situation might have resulted 
from a deal in real estate at Cleveland a 
few days ago. The old Cleveland Leader 
property was sold to Coblitz Brothers, 
the change to take effect at midnight. A 
fire occurred in the building on the night 
the transfer became effective. Had the 
policies been transferred there is a ques- 
tion whether the insurance would have 
been effective. Had the transfer of in- 
surance dated from noon, twelve hours 
before the transfer of the property, the 
purchasers would have had the insurance, 
but no property on which to cover, and 
the sellers would have had the property 
but no insurance. On the other hand, 
had the transfers of insurance dated from 
noon on the next day, the purchasers 
would have been without insurance from 
midnight until that time. The whole 
matter hinges on the hour from which 
transfers of insurance date; if from noon, 
like policy contracts, then one or . the 
other of the parties would have been 
without insurance for twelve hours. But 
if they date from the time the property 
transfers were made, then the property 
could have been covered all the time. In 
this case at Cleveland the property was 
covered and the loss was small. 

Agents in towns under the jurisdiction 
of stamping offices or inspection bureaus 
can often get pointers on how to issue 
an unusual form of policy by making 
inquiry of the local inspector or secre- 
tary. These officers are generally ap- 
pointed on account of their fitness for 
the positions, gained by a _ thorough 
knowledge of the business, and an agent 
will often times save the trouble of 
amending a policy form if he will con- 
sult the stamping officer. 


Not infrequently agents send in to the 
head office for approval a policy covering 
their own property, but fail to send with 
the policy a written request for its ap- 
proval and return. As a natural con- 
sequence they hear nothing further of 
it until they, later on, write in to know 
why the policy has not been sent back. 

When a written request for approval 
accompanies the policy the matter is 
given prompt attention, and the agent 
receives the policy with a letter of 
thanks. In the other event it is assumed 
at headquarters that the policy has been 
sent in as spoiled or not taken, and it 
is sO spread upon the records, and the 





document filed among the-canceled poli- 
cies. If you ask for it later on it is 
too late to send it back in proper shape, 
hence necessary for you to issue an- 
other and send forward a daily report 
of same with the policy and request for 
approval. 


The average local agent rarely under- 
stands the distinction made by companies 
between a brick and brick veneered 
mercantile building as regards the pay- 
ment of commission, seldom realizing 
that a brick veneered building is little 
more than a frame structure in disguise, 
each equally susceptible to damage by 
fire. If such agents will watch the con- 
struction of a frame and a _ veneered 
building they will see that, so far as 
interior workmanship is concerned, they 
are built almost alike, and the thin brick 
exterior offers little help as a fire re- 
tardant, certainly much less than a thor- 
oughly brick structure, hence it naturally 
follows that higher commission can be 
paid for the latter. 


Some agents are in the habit of, occa- 
sionally, sending binder slips to their 
companies, giving notice that liability 
upon a certain risk has been bound, daily 
report to follow later on. The compa- 
nies allow this practice, with the ex- 
pectation that the daily report will be 
forthcoming without delay, but agents 
are sometimes remiss in this regard and 
allow a considerable interval to elapse 
before sending forward a complete daily 
report. This delay should never occur, 
as the company accepts the binder sub- 
ject to further information; and, it may 
be, when the full report is received, the 
company will not find it possible to con- 
tinue on the risk, hence it is of the 
utmost importance that complete data 
follow the binder at the earliest possible 
moment. 








Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 








Ad- 





The Standard Life & Accident Insur- 


Com: Detroit, Mich., is desirous 
of tting in touch with men of pro 
—_ 7s in nthe ——— health and accident 

eld distri managers. Up-to-date 


}—. Md for +, Correspondence con- 
fidential. Address Industrial Department. 





rs for Peoria, Rockford, 

Rock Mena, 1 Bloong mington and other import: 
_ in —— ys Illinois by a progres- 

- J ife company selling up-to-date contracts. 
Only men of best reputation and able to earn 
liberal compensation need apply. Address 
J. 11, care WesteRN UNDERWRITER, Chicago. 





WANTED—Competent and experienced 
health and accident insurance man _ for 
superintendent of agencies; fine position 
and salary to right go give experience, 
reference and salary expected; corres — 
ence confidential. address Union 
Insurance Co., Duluth, Minn. 





A ma ig capable to deliver the 
yo a capital st 1 

——% ‘ite urance company as mana- 

= or state agent in the state of Ala- 


right man. Address P. O. 
delphia, Pa. 





Write for prices on all kinds of 


Local Agents’ Supplies 

The Western Underwriter Co. 

145 La Salle Street, Chicago 
Tndependent Adjusters. 

| Dhpeeeal H. COLLINS 














Adjuster of Fire 
Losses 


PARKERSBURG, W. VA. 











LIFE AGENTS—Add to your income by 
selling health and accident insurance; rat- 
ings liberal; policy plain; good money as a 
side line; liberal contracts for desirable ter- 
ritory in Indiana and Pennsylvania for 
district managers. Address Fidelity Acci- 
dent, Saginaw, Mich. 


The Oldest Pennsylvania Accident Com- 
pany is desirous of securing the services of 
men in Illinois who can write accident in- 
surance; a $5,000, $25 weekly, indemnity 
accident policy, conditionless, with bene- 
ficiary insurance, sold at a $15 premium; 
largest commissions. Address Western 
Office, Room 502, 159 La Salle street, Chi- 
cago. 








OHIO FARMERS INSURANCE COMPANY 





Organized in 1848 


“Reserve for re-insurance 


LE ROY 
OHIO 


Fire, Lightning and 
Tornado Indemnity 





Statement Jan. 1, 1906 
er $1,270,692.31 
149,196.53 


-! Reserve for losses —_ othe: — phunnd cade 
Net cash surplus.. 60,964.21 
is isin thet scene teidnees cosanced $1,780,853.05 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Losses Paid More Than $12,000,000.00 





Every Local Agent should study 
“THE STANDARD FIRE POLICY” 


By G. A. DEITCH 


It explains and gives Court 
decisions on every clause the 
policy contains. 


Sent Postpaid for $1.05 
THE WESTERN UNDERWRITER CO. 


145 La Salle Street, CHICAGO 














SPEED’S CANCELLATION TABLES 


Speed’s Pro-Rate and Short-Rate Can- 
cellation Tables is the latest and most 
complete time-saver for the local agent. 
All on one side of the sheet where you 
can figure the number of days at a 
glance and without any chance of mis- 
take. Helps everyone—the company, the 
assured and the local agent. Works out 
term and annual cancellations. Saves 
on stamps, time and commissions. Price 
50 cents postpaid. Prices for quantities 
on request. 

THe Western UNnverwariter Co., 
Chicago. 





Prominent Chicago Agents 


Members of the Chicago Underwriters Association 











Leading Agents and Brokers. 


ARRY M. COUDREY & CO. 
pea ree y y T 








ag B 
wasnenke 


ndence 
dent agents and me ym 
nti ng: Norwich Union, Hamburg- one New- 
ark, Indemnity, Star, Sprin, » aoe e New York 
te ines, U- 8. Fidelity ty Co. 





of America (steam boi) ee dept). 


ALL & WHITTEMORE 
General Underwriters 
208 North Fourth Street, St. Louis 
We solicit 
e solici — from oon in = cities. Lom 


» 











‘4 





Surplus Lines 








SURPLUS LINES 
THE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 
E. E. Niess, Agent 
171 LA SALLE ST., CHICAGO, ILL. 





SURPLUS LINES 


RADERS FIRE 
INSURANCE CO, 
of Toronto, Canada 
Authorized Capital, $1,000,000 
Toronto conflagration losses, $40,000, paid in cash 
A. L. McCRAE, General Agent 
158 La Salie Street, Chicago, Il. 


E. T. MARSHALL & CO. 


Bpecial teattenee” = 





Prompt and sails, Fy Sone service. 















Insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 





UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000. Cash sur- 


plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 








FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 


Sole Agents the Pheenix of London, American of 
New Jersey, Spr ow County of Philadel- 
phia, en, id F. & M., United Pire- 
men’s, Security of ceaaeetion. Teutonia of New 
Orleans, Ins. Co. of the State of Pennsylvania. 








G. J. ULLMANN Cc, 4. NEWTON 


H. J. ULLMANN & CO. 
159 La Salle St., Chicago 


Agents for 
NEWARK FiRE = = 
CAPITAL FIRE - - Concord, N.H. 
STATE FIRE (Ltd.) ~- Liverpool, Eng. 


AMESON & FRELINGHUYSEN 
F. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert handlers of large lines 
Surplus Limes Solicited pe in U. S. 
General Agents for Pacific Fire, +; Stuyve- 
sant, N. ¥.; National PF. & M., N. = 3 1! Under- 
writers Agency of the Spring Garden, Pa.; Globe 
a — N. Y. (F. R, Thompson, 
<a 
Special connections with other companies. 
Correspondence — hae agents in other 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALVAGE 


207-209 East Madison Street 
Telephone Main 275 


Newark, N J. 








CHICAGO 
[oP Seal, Saporntendent ott Telepce, 08 





Actuarial. 








_ & DAWSON, F. I. A. 
CONSULTING ACTUARY 
Member of the Actuarial Society of Ame 
Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- Wissen- 
schaft, etc, 


No.1 1 Broadway, New York City 





AMES W. GLOVER, Ph. D. 


(in mathematics) 


Consulting Actuary 





1312 Geddes Avenue . Ann Arbor, Mich. 
J H. NITCHIE, 

" ACTUARY, 
153 La Salle Street, CHICAGO 


919 Association Building 


TELEPHONES: Central 789. Automatic 8992 


Insurance Attorneys. 














HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
16 to 1421 Williamson Bidg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


J H. CABELL 
a 


Attorney at Law 





$207 Union Trust Bidg., Cincinnati, Ohio 


SPECIAL ATTENTION GIVEN TO 
INSURANCE CASES 








THE WESTERN UNDERWRITER. 
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SECURITY 


LIFE and ANNUITY COMPANY 


PHILADELPHIA 


PAID-IN CAPITAL, 


$165,000.00 








INSURANCE WRITTEN 


and Paid for During 1905, 


90,240,000 








INSURANCE IN FORCE, 


Dec. 3Ist, 1905, 


910,367,000 


The Security Life and Annuity Company of America 


J. K. TENER, President. 


of AMERICA 








Land Title Building 








FINANCIAL STATEMENT 


DECEMBER 3st, 1905. 





ASSETS 
OND 5 ngs CAsnencd enc ctseeses ss $ 14,950.00 
Bonds and National Bank Stocks...... 222,130.56 
Loans to Policy Holders.............. 185,914.33 
Cash on hand andin Bank............ 65,483.70 
SD MONEE ov ccsosdescecseveces 5,501.03 
EL a va estesvecddedven 24,182.45 
A er rere 2,364.03 
EPOOUUNOG POUMEING .cccccccscveciece 31,473.15 
PE 6b a petecndeabesasanes 4, 165.00 
$556,164.25 
LIABILITIES. 
CR ch pa eeA ee aee 000% keke aE $343,608.00 
Premiums paid in Advance........... 938.00 
Reinsurance Fund and other Liabilities. 3,789.84 


$348,335.84 





Surplus as regards Policy Holders,....$207,828.41 








Premium Income during 1905.................. $ 358,675 
Total Income received during 1905 ............. 386,339 
Assets Increased during 1905 .................. 143,506 
Reserve “ “6 W. scccstaetteuscakawe 169,909 
Premiums ‘ “ ee Toe PEC er eee 73,277 
Increase in Insurance Paid for................. 1,245,000 
Increase in Insurance in Force................. 3,217,000 














F. L. SMART, 2nd Vice President and General Manager. 


JOHN WORTHINGTON, Vice President. 








Security Representatives are making more money per capita than those of any other Company, 
A young successful Company offers the best opportunities for advancement. 



































Che Wife Anderwriters Supplement 


70 THE WESTERN UNDERWRITER 





CHICAGO AND 
'CINCINNATI 





FEBRUARY 8, 1906 


Subscription to the monthly issue con- 
taini ec Suppl t,$1.25 per year. 











HE resignation of President McCall 

[ of the New York Life did not 

come as a surprise to those on the 
inside of the rapid movements in life 
insurance circles. After the investigation 
started the officials of the New York Life 
hoped to save their scalps by overwhelm- 
ing the committee with all sorts of evi- 
dence. The revelations regarding Andrew 
Hamilton and the juggling of the books 
to cover up certain items at the close of 
the year caught the public mind in a 
mood where it would not tolerate the old 
management. 

Then it was seen that the company 
would have to meet the vagaries of nu- 
merous insurance departments who would 
refuse to issue licenses with Mr. McCall 
still remaining. The trustees came to the 
conclusion that the company would be 
handicapped with President McCall at the 
helm, especially with the Equitable and 
Mutual management changed. 

With Mr. McCall’s mistakes frankly 
acknowledged, there are many men who 
are equally frank in classing him among 
the great life underwriters of the age. 
Masterful in his resources, a great execu- 
tive, able and keen in his mental equip- 
ment, he has built up the New York Life 
into a wonderful corporation. He has 
accomplished more than Mr. McCurdy or 
Mr. Alexander, but he was sacrificed on 
the altar of public opinion and high 
finance. 

+ + 


The big companies have been and are 
to-day dominated by the financial inter- 
ests. The underwriting end has been lost 
sight of. Witness the election of the 
three men to hold the presidency of the 
Equitable, Mutual Life and New York 
Life. No great life insurance man was 
considered for any of these hich offices. 
Mr. De Boer of the National, Mr. Fiske 
of the Metropolitan, Mr. Lunger of the 
Travelers, Mr. McClintock of the Mutyal, 
Mr. Kingsley of the New York Life, 
Dr. Fricke, recently metropolitan man- 
ager of the Union Central, Mr. Hunting- 
ton of the Connecticut General—all emi- 
nent underwriters, men who have given 
much of their lives and best thought to 
the business, were ignored. The element 
of the profession in life insurance has 
been overlooked. 

+ + 


The question is being asked very 
freely whether in the management of a 
railroad or a bank, a life insurance presi- 
dent would have been sought. The 
three men chosen as the heads of these 
companies are most eminent and success- 
ful in their lines of activity, but is any 
one of them competent to pass on the best 
agency system, the best actuarial policy? 
The great waste in these companies is in 
the field, but can any of these presidents, 
with his limited knowledge of insurance, 
devise practical plans to correct the evils? 
The cutting down of salaries, the small 
economies here and there are insignifi- 
cant in comparison to the work of reform 
that should be done. It will take many 
years before these men can tell what is 
for the best interest of the companies. 
They will have to rely solely on subordi- 
nates without knowing if these subordi- 
nates are really carrying out a safe and 
improved policy. 

+ + 


It was perhaps necessary for Mr. Mc- 
Call to retire, but his judgment would 
have been better in working out improved 
Systems in life insurance in the light of 
the disclosures and public demand than 
that of any financial man that could be 





selected. When Mr. Tatlock was selected 
to head the Washington Life, it was 
regarded as a most sensible move. He 
had the technical phases of the business 
well in hand and possessed a sufficient 
amount of ability and good sense to see 
that other departments of the company 
were being administered carefully. 

The matter resolves itself down to 
the question whether it is best for a 
financial man with no knowledge of the 
life insurance business to try to run a 
company and apply the same principles 
used in operating other great corpora- 
tions, or whether it is best to secure a 
well-trained life underwriter with exneri- 
ence at the home office, who has a suffi- 
cient knowledge of the acturial questions, 
the field and the general running of 
finance. In other words, which shall be 
the dominant power in a life company, 
the underwriter or the financier? Is life 
insurance a business in itself? Is it not 
best for a life insurance company to have 
an executive the agents can look to with 
confidence, with the knowledge that he is 
bringing to his office that experience, 
training and education that will enable 
him to pass judgment correctly? Other 
important callings, and even the more 
humble vocations of life, all recognize 
the element of experience and technical 
or professional schooling essential in the 
guilding force that is to reign. 


There is some criticism as to the 
anti-rebating agreement entered into 
among the three big comnanies. Those 
who have in view the good of the busi- 
ness feel that a step has been taken in 
the right direction by the larve com- 
panies and they are pleased to see it. At 
the same time the argument is put forth 
that these companies have been supposed 
to be working together in legislative lines 
and others, in fact having a sort of secret 
understanding in many directions. They 
have been classed by themselves. Would 
it not have been wiser now to diverge 
from these old paths and not let the 
public see that they were traveling in ex- 
clusive territory? Would the effect not 
have been greater to have made a compact 
including a large number of companies, 
so that they would have the opnortunitv 
to file charges? 

What has the future in store for life in- 
surance and life insurance companies? 
There may be many who claim to be pos- 
sessed of prophetic powers enabling them 
to answer the foregoing question, but a 
large percentage of the home office offi- 
cials simply hold up their hands when 
approached on the subject. The legislator 
and legislature are the unknown quan- 
tities. 

It was a privilege of a representative of 
this paper to discuss this matter with sev- 
eral of the leading officials in the east 
during the past week, and while each had 
something to say as regards recent life 
insurance troubles and its effect on the 
business in general, none cared to go on 
record as to the future. One thing all 
agree upon and that is the unquestioned 
strength and solidity of life insurance 
institutions. 

While the public recognizes this also 
there is at the same time an underlying 
feeling that legislatures should do some- 
thing to restrict life insurance companies. 
Just how far this sentiment will influence 
legislation—adverse or otherwise—it is 
difficult to say, but it is possible that 
legislation may increase instead of de- 
crease the cost of life insurance. 

+ + 


Undoubtedly the Chicago conference of 
state officials held last week will have 





considerable influence on __ legislation. 
That being the case the outlook from a 
company standpoint is not reassuring. 
The conference was almost hostile to 
companies and life insurance men. The 
sentiment was not shared by all the com- 
missioners, for Mr. Host of Wisconsin, 
as chairman of the committee on cre- 
dentials, reported a rule to let anybody 
speak who wanted to be heard, and, when 
he was called upon to speak on deferred 
dividends, he said he preferred that those 
in favor of them should take the floor. 
Actuary Weeks of the New York Life, 
General Counsel McIntosh of the same 
company, President Scovel of the Na- 
tional Association of Life Underwriters 
and some others accepted Mr. Host’s in- 
vitation, but most of the commissioners 
seemed to care nothing for what they 
said. It was the speech of Governor 
Cummins of Iowa which suited them, and 
he urged frequent distribution of surplus 
and standard forms of policy, the later on 
the ground that people dealing with in- 
surance companies do not know how to 
look out for their rights and the state 
needs to do so for them. 


+ + 


Another thing that showed the senti- 
ment of part of the conference delegates: 
Auditor Carroll of Iowa said on the floor 
that there were only two speeches made 
that he cared to have printed, and in the 
legislative committee’s meeting he stated 
that he did not want any experts having 
a hand in drafting the bill which is to 
express the views of the conference. Ap- 
parently his mind is made up and he does 
not want to hear arguments, and to all 
appearances Mr. Carroll merely put in 
words what some others thought but did 


not say. It was the bunch of commis- 
sioners from the central western and 
southern states that controlled the con- 


vention—the ones who entered into the 
examination of the New York Life and 
a few others—for the most part square, 
level-headed men, but with very pro- 
nounced views, which some of them, at 
least, hold unalterably. And the trouble 
is that some of them do not know enough 
about the insurance business to see the 
full consequences of what they desire, and 
worse still, are impatient of having any- 
body attempt to point out what those con- 
sequences may be. It is the intolerance 
which is most to be feared. 


+ + 


The resolutions, as adopted by a vote 
of twenty-two states for and seven against, 
declared definitely for two things—an- 
nual dividends and standard forms of 
policies prescribed by the states. One 
resolution dealt with a plan for better rep- 
resentation of policyholders in the an- 
nual meetings of mutual companies; an- 
other said that states whose laws do not 
now give the commissioners the power to 
call for all desired information about com- 
panies should amend them so they would; 
another stated that the subject of invest- 
ments must be left to each state, appar- 
ently despairing of any uniform action. 
All other questions were left to the com- 
mittee on legislation. 

+ + 


The conference was not satisfied with 
annual accounting except on deferred 
dividend policies already in force. For 
the future it would compel companies to 
make an annual accounting and also to 
provide that the policyholder may with- 
draw his share of the surplus, which prac- 
tically amounts t6 annual distribution. 
This question has been discussed till peo- 
ple are almost weary of it. Nobody de- 
nies that the abuse of the deferred divi- 
dend system has been at the bottom of 





most life insurance troubles and scandals, 
nevertheless the advantages of that sys- 
tem, if safeguarded by annual apportion- 
ment, in providing for the future of the 
assured himself, in 


causing business to 
persist and in enabling companies to 
write impaired risks on an equitable 


basis, cannot be successfully controverted. 
With annual apportionment and the car- 
rying of apportioned surplus as an abso- 
lute liability, the dangers of abuse of the 
deferred dividend plan would be so re- 
duced as to greatly counterbalanced by 
its advantages to some people and under 
some conditions. 


It was somewhat surprising to see how 
favorable the conference was to standard 
policy forms. That is a subject which 
has not been under general discussion for 
more than a few months, and yet no word 
was raised in opposition to it. Perhaps 
there was no opposition even in thought. 
Certainly the plan presents many ad- 
vantages. Imagine all the companies sell- 
ing exactly the same policies and only a 
limited number of forms at that. Gov- 
ernor Cummins said that one could count 
on his fingers all the forms that ought to 
be permitted. Competition would then be 
brought down to exactly the proper basis 
—the cost at which different companies 
would furnish good indemnity. The pre- 
mium rates and dividend scales of the 
companies would be the whole thing. 
The public would not be misled by the 
immense dividends of companies that 
make a practice of forfeiting everything 
possible from the retiring policyholder as 
compared with the smaller dividends of 
companies that have treated all fairly. 
Neither would men have to listen to long 
talks on the advantages of a change of 
beneficiary clause or some other unim- 
portant feature. The business of life in- 
surance agents would be to induce peo- 
ple to insure and not to spend so much 
time at present in trying to keep them 
from insuring in some other company. 

+ + 

Previous to the convention, Vice-Presi- 
dent Weeks of the New York Life pre- 
sented for the consideration of the com- 
mittee on resolutions a plan for limiting 
expenses. It provided that companies 
having less than $100,000,000 insurance in 
force should be limited in their expenses 
to 75 percent of premiums on new busi- 
ness and 15 percent of renewals; com- 
panies having more than $100,000,000 and 
less than $500,000,000 insurance in force, 
to 60 percent of first year’s premiums 
and 12 percent of renewals; companies 
having over $500,000,000, to 55 percent of 
new premiums and 11 percent of re- 
newals. This looked very plausible, and 
yet there were present officials of small 
companies that thought it was “loaded.” 
They feared that under such a law agents 
of large companies, in competition with 
those of smaller ones which might be 
operating on the same expense ratio, 
would point out that the small company 
might run its expenses up at any time, 
while the large one could not. 


+ + 


There is one important matter to be 
considered in connection with all these 
proposed plans. What will be the effect 
on companies just starting or yet small? 
Can a young company make headway 
against competition if it has exactly the 
same policy forms as the old well-known 
ones? Can it make such a dividend 
showing in its early years as one whose 
agency plant is established and its ex- 
penses of organization long ago paid? 
Even if expenses are so limited that 
larger companies could not pay present 
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commissioners, could a company just 
starting, with no renewal income, pay all 
its expenses out of 75 percent of its first 
year’s premiums, when the expenses in- 
cluded those of organization? If the 
commissioners should, by the aid of their 
legislatures, carry out all their proposed 
reforms, it might prove a most serious 
matter for some of the small companies 
in the very states whose commissioners 
are most ardent reformers. 


+ + 


Dr. Wm. A. Fricke, formerly insurance 
commissioner of Wisconsin, made an in- 
teresting suggestion which he claimed 
would rectify much that is wrong in life 
insurance. He would have the law hold 
companies responsible for all their assets, 
as they are held for their reserves at 
present. He held that if a company had 
to earn the assumed rate of interest on 
all assets or have the value of the assets 
scaled down enough so that the interest 
earned would amount to the assumed 
rate, thus making it liable to be declared 
impaired, it could not invest in stocks or 
any speculative securities but would have 
to have all investments gilt-edged, and 
this could all be done without laws pre- 
scribing what class of securities should 
be held. 

+ + 


One of the most surprising features of 
the convention was the way that insur- 
ance commissioners who have been re- 
garded as conservative voted for the reso- 
lutions, favoring what a few months ago 
would have been regarded as very radical 
action. A year ago Host of Wisconsin 
was standing alone in his fight for an- 
nual distribution by legislative require- 
ment. Now he can afford to show a 
tolerant spirit towards his late opponents, 
and in the convention he did so to a 
marked degree. Other commissioners, 
apparently feeling the public pulse at 
home, have swung into line for “reforms” 
that even six months ago they would not 
declare in favor of. If these men, 
thoughtful, level-headed and knowing 
much of life insurance, have changed so 
much, what must be the conditions among 
the people generally and ‘among mem- 
bers of legislatures, who are subject to 
the public will? 

Who knows but within two or three 
years we shall hear New York Life 
agents telling of the company’s low ex- 
pense ratio because of its large business 
in force, while the Provident Life & Trust 
and Connecticut Mutual are issuing poli- 
cies incontestable after one vear, with 
cash values after the end of two years 
and no restrictions as to residence, travel, 
occupation or place or manner of death? 


TWO MILLIONAIRES’ INSURANCE 


The Mutual Benefit says as to policies 
carried by Charles T. Yerkes, the trac- 
tion magnate, and Marshall Field, the 
Cnicago merchant: 

“Charles T. Yerkes, whose legal resi- 
dence was Chicago, was famous the 
world over’ for the promotion of trac- 
tion companies and their management. 
On July 5, 1865, at the age of 28, while 
a resident of Philadelphia, he insured 
in the Mutual Benefit on the five-pay- 
ment life plan in the sum of $20,000, and 
called for an annual premium of $1,770. 
The total premiums paid by him amounted 
to $8850. The dividends declared on 
his policy, including the post-mortem 
dividend of $66.88, amounted to $6,789.08. 
After having had forty and a half years 
of insurance protection the company paid 
his estate $20,000, which was $17,939.98 
more than the net cost of his policy. 

“Marshall Field of Chicago was also 
famous the world over as a merchant 
and capitalist. On February 21, 1874, 
at age of 38, he insured in the Mutual 
Benefit on the 30-year endowment plan 
in the sum of $10,000, and called for 
an annual premium of $346.70. The total 
premiums paid by him amounted to 
$10,401. The dividends declared on his 
policy amounted to $3,047. The net cost 
of his policy was, therefore, $7,354. 
After having had thirty years of insur- 
ance protection in the sum of $10,000, 
the company paid him in 1904, $2,646 
more than the net cost of his policy.” 





PRESENTS AN ARGUMENT 
FOR INCOME INSURANCE 


Manager Thomas Q. Dix of the Trav- 
elers at Cincinnati furnishes the follow- 
ing argument for income insurance based 
on a non-participating, continuous instal- 
ment, ordinary life policy: 

“In soliciting a prospect for insurance 
the first step must be to arouse interest. 
In order to arouse interest one must 
have something to arouse interest with 
and be interested in it oneself. 

“I believe in income insurance. To 
me one of the saddest things in life is 
to see the wasted effort of men who 
have worked hard, yet failed to provide 
an income for their old age or an in- 
come for their families, should they be 
called away by death. I find it easier 
to arouse interest on this subject with 
a class of men able to buy good-sized 
policies than in any other way. Per- 
haps this is because I believe in it and 
put myself behind my words. 

“Let us talk with a prospect, aged say 
35, his wife is 35, and they have three 
or four young children. His income is, 
say $3,000 a year. I say to him, ‘Mr. 
Brown, wouldn’t it be a glorious thing 
if every man in America situated as 
you are could know positively that if he 
should suddenly be called away by death, 
his wife would continue to enjoy a 
comfortable income for the balance of 
her life, enabling her to properly edu- 
cate and care for her children; her mind 
at rest, no worry about investment of 
money, such a nightmare to the aver- 
age untrained woman, but certain of a 
definite fixed income so long as_ she 
lives? Isn’t that a grand thought? 

“But suppose you live, live to be an 
old man, what then? Old men are not 
in demand nowadays; they must stand 
aside and see the young men take their 
places. That condition must come to 
each of us, if we live. Wouldn’t it be 
fine, if when the time came to lay aside 
the cares of business we could do so 
cheerfully, knowing that the closing years 
of our lives would be spent in ease— 
the reward for duty well done? 

“*That’s pretty nearly ideal, isn’t it? 
Prepared for early death, prepared for 
long life. How much brighter this old 
world would be to many of us if we 
only knew this could be.’ You say, ‘Yes, 
but it can’t be done. My income is only 
large enough to keep my family in 
comfort with but little margin to save 
for the rainy day. It costs so much to 
live and bring up a family.’ I answer: 
‘If I can show the way, a way well 
within your means, wouldn’t you feel 
compelled to concentrate your entire sav- 
ings for this one thing, the one thing 
which, if left undone, may nullify your 
every effort?’ Here is one solution: 
‘You and your wife are each 35 years 
old. If you will deposit each year 
$462.25, we will issue the following guar- 
anteed contract: 


“ ‘Guarantee 1—At your death we will 
pay your wife, or her heirs, $25,000, in 20 
annual incomes of $1,250 each, and con- 
tinue to pay her $1,250 annually until her 
death, should she live longer than 20 years 
after your death. 

“‘*Guarantee 2.—Should you live to age 
65 and desire to discontinue deposits, we 
will pay you or your beneficiary an annual 
aa of at least $712.50 for 15 years cer- 
tainly. 

“ ‘Guarantee 3.—Should you become finan- 
cially embarrassed or unable to make de- 
posits, we will make loans at 5 per cent 
on the sole security of our contract, which 
will enable you to keep contract in force. 


“‘TIsn’t that a wonderful proposition? 
Your wife assured of an income of 
$1,250 for life; you certain, if you live, 
of an income of $712.50, commencing 
at age 65; all for a saving on your part 
of less than $38.52 a month.” 





LIFE AGENT NO JOKE 


Some look upon the life insurance 
agent as a joke. He is next to the 
highest servant of the race. Suppose 
his living does make him do things you 
wouldn’t to get you to buy. He will 
be no joke to your weeping widow 
and orphan children—if you ever leave 
any—should he have business with them. 
He would not have been a joke to a 





poor woman who comes to do our wash- 
ing once a week to earn a pittance that 
she may keep her two little fatherless 
children from suffering—S. R. Elson. 





INTERESTING COMMENTS BY 
PRESIDENT J. A. DE BOER 





President De Boer of the National 
Life of Vermont in his annual report 
comments on certain features of inter- 
est. He says in part: 

“We believe that it is the business 
of life insurance companies to modernize 
old policies whenever possible. In re- 
cent years they have introduced new 
readings, under which the holders of 
policies may engage in what work they 
choose or travel when they will from 
date of issue. These new policies also 
admit of policy loans, special restoration 
features in case of lapse, and are indis- 
putable for any cause after one year 
from date. They even carry rights to 
their holders, as ours do, under which 
they may exchange their insurance for 
other forms, life insurance for endow- 
ments, endowments for life, and use the 
company as trustee for the payment of 
policy proceeds in instalments to their 
beneficiaries, thus vastly increasing the 
value and character of the protection 
and its service. We believe that such 
changes, whenever possible, should apply 
to old policies, as well as new, and have 
so treated them in practice, because no 
other course is either mutual or fair. 

“We believe that deferred surplus 
policies have had and will have a true 
and economic place in life insurance, 
subject to their being understood when 
bought and honestly accounted for when 





sold. Annual dividends are neither al- 
ways earned nor always safe. The mat- 
ter of the dividend period is one of choice 
for the purchaser, and our company has 
always recognized and practiced on that 
line. Our deferred accounts, which are kept 
with each policy, give provisional credit 
for the self contribution, for compound in- 
terest, and for the full share of all profits 
derived from lapse. There is no excep- 
tion and nothing more fair or just can 
be arranged. Some companies keep no 
accounts. We do. Some do not divide 
all or any part of the profits from lapse 
to the persistent members in each class. 
We do. Some may not actually pay 
over the entire account when the divi- 
dend period matures. We do. 

“We believe in minding our own busi- 
ness, in recognizing that competitors 
have their own problems of management 
in letting ill-conceived associations expe- 
rience the fallacy of their rates and 
plans in due season, in discarding the 
misleading use of ratios which compare 
dissimilar data, incomplete units of ex- 
perience and only a part of the items 
which explain results. We do not be- 
lieve in rebating or in ‘twisting’ or in 
any of the indirect processes by which 
wrong tendencies are introduced and 
which, in turn, adversely influence per- 
sistency. We believe also that life in- 
surance is a thing apart, not to be com- 
pared with the work of savings insti- 
tutions or pure investment and lending 
concerns, and that the business world 
does not and cannot supply its substitute 
for its broad and splendid service, either 
to the individual or the state. Life in- 
surance is not an accident, but a growth 
and an_ evolution, and to-day has 
achieved, as is the case with the Na- 
tional Life, its period of greatest un- 
derwriting efficiency.” 





Five-Year Dividend Scale ot{the Prudential for 1906 


The following cash dividends per $1,000 will be paid by the Prudential this 
year on five-year dividend policies issued in the years noted: 


ISSUED IN 1901. 


Age at Whole 10-Pay. 15-Pay. 
Issue. Life Life. Life. 

20 $16.64 $28.77 $24.75 

2 16.9 29.1 25.12 

22 17.33 29.58 25.48 

23 17.70 30.05 25.84 

24 18.09 30.54 26.21 

25 18.50 31.07 26.58 

26 18.93 31.62 26.96 

27 19.38 32.20 27.34 

28 19.85 32.80 27.73 

29 20.35 33.42 28.14 

30 20.87 34.05 28.56 

31 21.42 34.69 29.00 

32 22.00 35.34 29.45 

33 22.61 35.99 29.93 

34 23.25 36.65 30.43 

35 23.93 37.30 30.95 

36 24.53 37.66 31.47 

37 25.14 38.02 32.01 

38 25.77 38.40 32.59 

39 26.43 38.79 33.20 

40 27.12 39.21 33.84 

41 27.84 39.66 34.52 

42 28.60 40.14 35.25 

43 29.39 40.65 36.02 

44 30.24 41.22 36.84 

45 31.13 41.83 37.72 

46 32.08 42.50 38.65 

47 33.08 43.22 39.65 

48 34.14 44.02 40.70 

49 35.27 44.88 41.83 

50 36.47 45.82 43.02 

51 38.38 47.18 44.43 

52 40.52 48.72 46.00 

53 42.88 50.45 47.74 

54 45.44 52.36 49.66 

55 48.17 54.46 51.79 

56 51.06 56.74 54.13 

57 54.08 59.20 56.71 

58 57.22 61.84 59.54 

59 60.46 64.66 62.63 

60 63.78 67.66 66.00 

Ordinary Life 

Age at Issued Issued Issued 
Issue. 1896. 1891. 1886 

20 $18.61 23.15 $23.56 

25 20.9 25.85 26.7! 

30 23.84 29.23 30.66 

35 27.54 33.62 35.76 

40 32.92 39.36 42.93 

45 39.95 47.29 52.65 

50 48.70 57.91 65.59 

55 60.75 71.63 83.07 

60 77.96 90.46 106.97 

10-Yr. End. —15-Yr. Endow.— 

Age at Issued ssued. Issued 
Issue. 1896 1896. 1891. 

20 $68.03 $40.52 58.32 

25 68.7 46.07 59.45 

30 69.56 48.03 60.85 

35 70.83 50.34 62.64 

40 73.06 53.06 66.73 

45 76.37 57.29 72.33 

50 81.40 63.71 78.94 

55 83.38 75.96 89.1 

60 98.61 veeue ee 





20-Pay. 10-Year 15-Year 20-Year 
Life. End. nd. End. 
$20.67 $51.05 $37.04 $28.40 
20.99 51.20 37.30 28.67 
21.31 51.35 37.56 28.94 
21.65 51.50 37.82 29.21 
22.01 51.66 38.09 29.47 
22.38 51.82 38.36 29.74 
22.76 51.98 38.64 30.01 
23.16 52.15 38.92 30.30 
23.58 52.32 39.20 30.60 
24.01 52.50 39.50 30.91 
24.46 52.68 39.80 31.24 
24.93 52.87 40.11 31.59 
25.41 53.06 40.43 31.97 
25.91 53.26 40.76 32.38 
26.43 53.47 41.10 32.82 
26.97 53.68 41.45 33.29 
27.52 54.13 41.93 33.68 
28.09 54.52 42.40 34.09 
28.67 54.85 42.86 34.55 
29.28 55.15 43.33 35.05 
29.91 55.43 43.82 35.60 
30.57 55.71 44.33 36.21 
31.28 55.99 44.88 36.88 
32.03 56.31 45.48 37.62 
32.83 56.66 46.14 38.45 
33.68 57.08 46.86 39.45 
34.60 57.57 47.66 40.34 
35.58 58.15 48.55 41.44 
36.64 58.83 49.55 42.63 
37.78 59.63 50.65 43.94 
39.00 60.57 51.87 45.36 
40.69 61.75 53.52 sans 
42.59 63.15 55.47 a 
44.70 64.80 57.76 
47.01 66.72 60.43 
49.53 68.96 63.52 
52.25 71.53 eae 
55.18 74.46 Soe 
58.31 77.78 . 
61.64 $1.51 ‘ 
65.18 85.69 
10-Pay Life. 20-Payment Li 
ssu Issued Issued Issued 
1896 1896 1891. 1886. 
$30.05 $22.54 $27.99 $30.66 
33.16 24.91 30.55 34.03 
36.89 27.68 33.96 38.14 
41.44 31.12 38.26 43.19 
47.10 35.96 44.08 50.04 
53.70 42.46 51.91 59.23 
61.13 51.01 63.13 71.04 
70.75 63.43 , 
83.16 81.01 94.52 109.22 
20-Year Endowment 
Issued ssue Issued 
1896. 1891 1886. 
$33.78 $43.53 $46.42 
35.17 45.21 48.24 
36.93 47.13 50.56 
39.24 49.52 53.68 
42.58 54.02 57.46 
47.75 59.44 63.33 
55.38 66.41 71.86 
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POLICY ISSUED BY UNITED 
STATES ANNUITY & LIFE 


The following is a sample of the pol- 
icies issued by the new Chicago com- 
pany, the United States Annuity & Life: 


TWENTY PAYMENT LIFE. 
No. 0000. $1,000.00. Age, 35. 

United States Annuity & Life Insur- 
ance Company of Chicago, Illinois, by 
this policy of insurance in consideration 
of the application for this insurance, 
which is hereby made a part of this con- 
tract, a copy of which is hereto an- 
nexed; and of the payment in advance 
of thirty-four dollars and ninety-nine 
cents, being the premium for insurance 
for the term expiring one year from the 
date hereof, receipt of which is hereby 
acknowledged; and of the further pay- 
ment at the home office. of the company 
in Chicago, Illinois, of thirty-four dollars 
and ninety-nine cents, in advance, on or 
before the second day of January in 
every year hereafter during the life of 
the insured, until twenty full annual pre- 
miums have been paid, doth insure the 
life of John Doe (herein called the in- 
sured), of Chicago, in the county of 
Cook and state of Illinois, for the term 
of twenty years from the date hereof, 
ending January second, 1926, in the ini- 
tial amount of one thousand dollars, to- 
gether with a yearly addition of twenty- 
five dollars for each annual premium 
paid hereon, and also the entire credit 
to this policy in the deposit fund, in ex- 
cess of the amount of said yearly addi- 
tions; and doth hereby promise and 
agree to pay the amount of said insur- 
ance to Mary Doe, wife, her executors, 
administrators, or assigns (subject to the 
right of the insured to change the bene- 
ficiary as hereinafter provided), at the 
home office of the company, in Chicago, 
Illinois, upon receipt and approval by 
the company, at said office, of proofs of 
the death of the insured during the con- 
tinuance of this policy. 

At the end of said term of twenty 

years, if this policy shall have been kept 
in full force by the payment of all premi- 
ums, and if the insured be then living, 
the company will pay to the legal holder 
hereof upon the surrender of this policy 
at its home office, five hundred and 
thirty-nine dollars, and in addition the 
entire credit to this policy in the de- 
posit fund in excess of said amount. 
_ This policy is issued and accepted sub- 
ject to the agreements, benefits and con- 
ditions stated on the following pages, 
which are hereby referred to and made 
a part hereof. 

In witness whereof, the said United 
States Annuity & Life Insurance Com- 
pany has, by its president and secretary, 
signed and delivered this contract at 
Chicago, Illinois, this second day of Jan- 
uary, 1906. 

Henry A. Sauzer, President. 
Wm. T. Sir, Secretary. 


Insurance Department 
STATE OF ILLINOIS. 
l,l eee 
This policy is registered and secured b 
pledge of bonds or securities deposited wit 
this department. 
Seal] . 


Insurance Department. 
AGREEMENTS, BENEFITS AND CONDI- 
TIONS. 


PAYMENT OF PREMIUMS.—AIl premiums 
are due and payable at the home office of 
the company, in Chicago, Ill., or to the com- 
pany’s authorized agents, in exchange for re- 
ceipts signed by the president and secretary, 
Seep ountersigned by the agents designated 

Premiums are payable annually in advance, 
but may be paid in semi-annual, quarterly 
or monthly installments, in advance, at the 
company’s table rates. Any unpaid part of 
a year’s premium will be deducted in any 
Settlement of this policy. If any premium, 
or any semi-annual, quarterly or monthly in- 
Stalment, or any note therefor, or any in- 
febtedness secured by this policy shall not 
e paid when due, this policy shail thereupon 
—- except as to the nonforfeiture options 
hereinafter recited; provided, that this pol- 
cy, if not previously surrendered to the com- 
pany, may be reinstated at any time within 
thirty days after such default. by payment 
of the past due premium, with interest at the 
Tate of 6 per cent per annum, upon evidence 
of insurability, sat sfactory to the company, 
— such form as the company may re- 
the 4LUATION.—For the first year succeedin 

e date hereof, the reserve value of this pol- 





icy shall be computed for one-year term in- 
surance. For subsequent years, such valuation 
for an age at issue advanced one year shall 
be made as will provide for the benefits and 
guaranties stipulated in this contract. 

The first annual premium on this policy 
shall be credited to the company’s contingent 
fund. Out of each annual premium paid 
thereafter, the sum of thirty-three dollars and 
sixteen cents shall be credited, on account 
of this policy, to the deposit fund; the bal- 
ance to the contingent fund. 

The deposit fund shall consist of the 
amounts credited out of the annual premi- 
ums as above provided, also the earnings 
from the following sources: 

1. The net interest earnings on all moneys 
in this fund. 

q he net earnings from all investments 
of this fund. 

3. All savings from mortality. 

4. All gains from lapsed and surrendered 
policies, 

Such earnings shall be apportioned annu- 
ally. No liability shall attach to this policy 
for expenses of management, beyond the 
amounts credited to the contingent fund, as 
above provided; except that in determining 
and apportioning earnings, all taxes, license 
fees, examination expenses and other govern- 
mental fees and charges, on account of the 
company’s business in any state, territory 
or province, shall be deducted from the earn- 
ings apportioned to the policies of residents 
therein. 

The deposit fund shall be used and accu- 
mulated exclusively to pay the amounts in- 
sured under policies by reason of death, and 
to provide the other benefits guaranteed to 
policyholders, and shall be invested as pro- 
vided by the laws of Illinois, and the securi- 
ties in which such funds are invested shall 
be deposited with the insurance department 
of Illinois. 

NONFORFEITURE OpTions.—After payment 
of premiums for two or more full years, this 
policy, if free from indebtedness, may be sur- 
rendered before any subsequent premium 
falls due; upon such surrender the company 
will grant any one of the following options: 

(a) A cash payment not less than the 
amount shown in the table of cash values, 
on pase 3 of this policy; or 

(b) A participating paid-up life policy 
for not less than the amount shown in the 
table of paid-up insurance, on page 3 of this 
policy; if the cash value should be greater 
than the amount shown in said table, the paid- 
up insurance will be proportionately increased. 
Any paid-up insurance in excess of the ini- 
tial amount insured hereby shall be subject 
to evidence of insurability satisfactory to 
the company; or, without such evidence, a 
paid-up policy will be granted for an amount 
not exceeding the initial amount insured 
hereby, and the proportionate balance of the 
cash value will be paid in cash; or 

(c) If not surrendered as above, this pol- 
icy, upon nonpayment of any premium after 
the second, and without surrender, will auto- 
matically continue in force as a nonpartici- 
pating paid-up term policy for the initial 
amount insured hereby (but without further 
payment of premiums) for the term shown 
in the table of extended insurance on page 
3: should the cash value be greater than the 
reserve value required for such paid-up term 
insurance, such excess will be retained by 
the company, payable upon surrender of this 
policy to the insured, if living at the expira- 
tion of the term of extended insurance; or, 
on satisfactory proof of the prior death of 
the insured, to the legal holder of this pol- 
icy, in addition to the amount insured. Until 
the time for the payment of the amount so 
retained, the company will pay to the in- 
sured, on demand, an annuity equal to 3 
per cent of the amount so retained, payable 
one year after the date of such lapse, and 
annually thereafter. Any instalments of 
such annuity not so paid shall be added to 
the amount retained and subsequent annu- 
ity payments shall be proportionately in- 
creased. 

ee written request, the insured 
may borrow from the company, upon the sole 
security of this policy, any portion of its 
cash value for the year in which the loan is 
taken, subject to interest in advance of 6 
per cent per annum; provided, this policy, 
unincumbered, be legally assigned to the com- 
pany as security, according to the terms of 
the company’s form of loan agreement, and 
provided all premiums shall have been paid 
for the policy year in which the loan is 
taken. 

In any settlement under nonforfeiture op- 

tions or loan privileges, during the first ten 
years from the date hereof, the cash value 
of this policy shall be 75 percent of its en- 
tire credit in the deposit fund. In any set- 
tlement after ten years the cash value shall 
be the entire credit to this policy in the 
deposit fund. 
SPEcIAL.—When the amount to the credit 
this policy in the deposit fund amounts 
oO - dollars, or is sufficient to pro- 
vide a paid-up policy for one thousand dol- 
lars, the insured may surrender this policy 
and receive such amount in cash, or such 
paid-up policy, as specified in this section. 

Mop!IFIcaTIons.—This policy and the ap- 
plication therefor, taken together, constitute 
the entire contract. No person except the 
president, vice-president or secretary of the 
company has power, on behalf of the com- 
pany, to make or modify this contract, to 
extend the time for payment of premiums, 
to waive any forfeiture or to bind the com- 
pany by making any promise, or by actepting 
any representation or information not con- 
tained in the application for this policy. 
These powers will not be delegated, and can 
be exercised by said officers only in writing. 

This policy shall not take effect until the 
first premium thereon shall have been actu- 
ally paid during the lifetime and good health 
of the insured. 

INDEBTEDNESS.—Any indebtedness to the 
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company on account of or secured by this 
policy, including any balance of the current 
year’s premium remaining unpaid, will be de- 
ducted in any settlement, from the amount 
payable under this policy, or from the cash 
value; other nonforfeiture options will be 
correspondingly diminished. In the case of 
extended insurance, such reductions shall ap- 
ply first to the amount retained by the com- 
pany and the corresponding annuity, and 
then to the term of extended insurance. 

Proors or DeatH.—Proofs of death under 
this policy shall be furnished to the company 
at its home office, in Chicago, Ill., upon the 
company’s blank forms, not later than twelve 
months after the death of the insured. No 
suit shall be brought against the company 
after one year from the time when the cause 
of action shall have arisen, nor after one 
year from the date of the death of the in- 
sured. 

ASSIGNMENTS.—The company shall not be 
deemed to have knowledge of any assignment 
of this policy, unless such assignment be in 
writing, and unless the original or a dupll- 
cate shall have been filed at the home office 
of the company and its receipt duly acknowl- 
edged. Any claim under an assignment shall 
be subject to proof of interest. The com- 
pany will assume no responsibility for the 
validity of any assignment. 

CHANGE OF BENEFICIARY.—Subject to the 
rights of any assignee, the insured may, at 
any time, and from time to time, during the 
continuance of this policy, change the bene- 
ficiary by filing at the home office of the 
yg | a written request, accompanied by 
this policy; such change to take effect only 
when endorsed upon this policy by the com- 
pany; whereupon all rights of the former 
beneficiary or beneficiaries shall cease. If 
any beneficiary shall die before the insured, 
the interest of such beneficiary shall imme- 
diately vest in the insured, 

INCONTESTABILITY.—This policy is unre- 
stricted as to change of occupation, naval or 
military service, residence or travel, and 
after two years from the date hereof shall 
be absolutely incontestable for any cause ex- 
cone nonpayment of premiums, subject to the 
following provisions as to proof of age: 

The company will admit the age of the 
insured at any time on satisfactory proof, 
but if not so admitted, and if the age is 
shown to have been understated, the amount 
of insurance ‘payable shall be such amount as 
the actual premiums would have purchased 
at the true age. 

LiMITATION.—The liability of the company 
shall be limited to the amount of premiums 
paid on this policy, if within two years from 
the date hereof the insured shall die, either 
by suicide (whether sane or insane), or in 
consequence of his or her criminal act. 
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INSTALMENT OPTION. 


This policy is issued payable in one sum 
on the death of the insured, but the insured 
may at any time from the date of issue, 
provided this policy is not then assigned, 
change the manner of such payment from 
one sum to such number of instalments as 
he (the insured) may elect, as provided in 
the annexed table, by giving written notice 
to the company at its home office, Chicago, 
[ll., accompanied by this policy for endorse- 
ment. The insured may also at any time 
during his lifetime in like manner direct 
that the beneficiary shall have the _ right, 
when any instalment becomes due, to com- 
mute and receive in one sum the then pres- 
ent cash value, as shown in the table, of 
all unpaid instalments. The beneficiary, 
without such directions, shall not have such 
right. 

In the event of the death of the beneficiary 
after the death of the insured and before 
the payment of the total number of instal- 
ments payable hereunder, the executor or 
administrator of such beneficiary shall have 
the right to commute into one cash payment 
the then present value of unpaid instalments, 
as shown by the annexed table. 

The first instalment under this contract 
shall be due immediately upon receipt and 
approval of proofs of death of the insured 
and subsequent instalments shall be paid an- 
nually thereafter, upon each succeeding an- 
niversary of such approval, until all instal- 
ments due shall have been paid. 

The following table is based upon $1,000.00 
of insurance and will apply pro rata to the 
amount payable under this policy, in event 
of the death of the insured while this policy 
is in force. If, however, the amount due is 


less than $1,000.00, it shall be paid only in 
one sum and not in instalments. 

(The table referred to gives the amount of 
each instalment, from two to twenty-five, 
and the commuted value of all future in- 
stalments after any number of annual in- 
stalments have been paid.) 








PERSONALITY OF CHARLES E. HUGHES 


One of the law journals, speaking of 
Charles E. Hughes and his work in con- 
1ection with the legislative investigation 
in New York, gives the following inti- 
mate sketch of his personality and meth- 
ods of work: 

“Mr. Hughes has been well known to 
the New York bar as an able and hard- 
working lawyer, but was little known 
outside his profession until a year ago, 
when he conducted the investigation of 
the New York city gas companies, also 
under a committee of the state legisla- 
ture. His habits of work are much 
like those of Elihu Root. He rises early, 
is nearly always in his office at 9, and 
remains late. His work is then trans- 
ferred to his home, where he works 
usually five nights a week, with a sec- 
retary in attendance. Steady, calm con- 
centration is the basis of his work. He 
is quoted as saying that the most suc- 
cessful men are those who always keep 
cool, and that it is not the man who 
reaches the corner first who wins, but 
the man who knows just what to do 


after he arrives at the corner. He vaca- 
tions as hard as he works, and with 
the same regularity. He plays golf 


when possible, has not missed a trip to 
Switzerland for thirteen years, and gen- 
erally spends a week or two among the 
Maine woods. 

Mr. Hughes’ ability is the result of 
steady effort and association with men 
of high purposes and ideals. Mr. Wood- 
forth, with whom he was first associ- 
ated, was always interested in young 
men and an inspiration to them. Walter 
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S. Carter was a man of the same type 
and had more young men connected with 
his office who afterward have become 
prominent at the bar than any other 
American lawyer. The choosing of high- 
grade associates is sometimes forgotten 
by the young lawyer, who thinks of im- 
mediate rather than final results, much 
to his detriment in after years. 

The most striking features of Mr. 
Hughes’ work at the investigation is his 
thorough mastery of the intricate sub- 
ject, the development of a line of inves- 
ligation step by step, examining the 
minor witnesses first until the principal 
witness has no means of evasion, the 
quietness and simplicity of his manners 
and the pertinency of his questions to 
the matter being considered. An _ assist- 
ant of Paul D. Cravath, of Guthrie, 
Cravath & Henderson, one of the coun- 
sel of the insurance company, stated that 
he believed the questions of Mr. Hughes 
to be the highest type of any lawyer’s 
work he had ever observed.” 


Belief in yourself and in your ability 
to make good will do more to enable 





you to write business than will the 
reputation or size of your company. 
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LIFE SUPPLEMENT TO THE WESTERN 


UNDERWRITER. 











NORTHWESTERN MUTUAL AND 
GENERAL AGENCY SYSTEM 


Some extracts from the annual report 
of the Northwestern Mutual are of in- 
terest, especially in regard to the char- 
acter and expense of its agency system. 
It says: 

“The primary business of a life com- 
pany is to insure lives. A proper amount 
of new business is essential if the best 
permanent results are to be secured. 
This company has always recognized the 
fact that while new lives were desirable, 
they should not be taken on at a rate of 
expense which would render the new 
business a burden rather than a benefit to 
existing members. The agency work of 
the company has, from the beginning, had 
the most careful consideration and is so 
systematized that it is believed that no 
company is conducting this branch of its 
work at a lower rate of expense or get- 
ting as large returns for the money ex- 
pended. The field work of this company 
is and has been conducted on the general 
agency system, under which competent 
men who have proved their efficiency in 
the agency work of this company are 
placed in charge of a field, consisting of 
a state or part of a state, in which field 
they are held to a strict account for the 
proper transaction of the company’s busi- 
ness. 

? 


“There are eighty-one general agency 
contracts, all of which are made direct 
with the company. These contracts pro- 
vide for no allowance or compensation 
whatever except a commission on new 
policies, ranging from 30 percent to 45 
percent of the premiums (in no case ex- 
ceeding the latter figure), with ten re- 
newal commissions of 7% percent and an 
extra commission of 7% percent the sec- 
ond year, and being all alike in this re- 
spect, the financial returns to the general 
agent depend upon his ability to secure 
business for the company and agents to 
assist in so doing. The general agent is 
required to secure and maintain at his 
own expense suitable offices and office as- 
sistants, and pay his necessary traveling 
and al] other expenses incident to the 





business. He collects not only the first 
premiums on the new business, but 
also the renewal premiums on all 


the business in force in the field cov- 
ered by his contract, taking all the risk 
incident to the handling of these funds 
without other compensation than the con- 
tract commissions, and a collection fee 
averaging 114 percent on premiums in 
which his commission interest has termi- 
nated, and on policies not written under 
his contracts. 
~ 


“General agents make all contracts with 
other agents and solicitors under the di- 
rection and with the approval of the com- 
pany. The entire compensation of such 
agents is paid by the general agent from 
the commissions allowed him by the com- 
pany. There are at the present time 
3,852 agents under regular contract with 
the general agents and copies of such con- 
tracts are on file at this office. The com- 
mission ($3,393,.432.87), the only com- 
pensation or expense paid by the company 
last year to general and special agents, 
averaged but $860 to each agent. This 
does not mean that substantial incomes 
were not secured by some of the general 
and other agents. Unusual ability and 
unusual industry bring their rewards in 
this as in all lines of legitimate work. 


¢ 


“Some of the general agents have, by 
liberal expenditure of their money and 
indefatigable work, extending over a long 
period of years, secured large numbers of 
agents and correspondingly large amounts 
of insurance, with incomes in proportion. 
One general agency of this company, for 
example, has written during the last 
twenty-two years and has in force to-day 
more insurance than any one of fifty- 
four of the seventy-nine old-line com- 
panies and only twenty of the seventy- 
nine companies exceeded in premium 
income the single agency in ques- 
tion. Several other agencies of the com- 
pany approximate in results the above- 





mentioned agency, but the work of these 
agencies has cost the company no more 
and no less per thousand dollars of busi- 
ness secured than would have been the 
case had they been handled with less effi- 
ciency and secured less business for the 
company. . 


“It is to be presumed that most com- 
panies are conducting their work with as 
great a measure of economy as can be 
practiced and still secure adequate results. 
A comparison with other companies will 
show the measure of success with which 
the agency work of this company has been 
conducted in this particular. Taking the 
twenty-five leading companies and elim- 
inating from the number this company 
and three large companies which have 
been recently subjected to some criticism 
for alleged inordinate expenses of man- 
agement, leaving for comparison only 
those companies admittedly conservative, 
we find the average of agency expenses 
and commissions to premiums collected to 
be during 1904 in the twenty-one com- 
panies 14.14 percent, while that of this 
company was 11.08 percent, a saving to 
the policyholders of the Northwestern of 
3.06 percent on more than twenty-eight 
millions of premiums collected in a single 
year. 

% 


“One large company (not included in the 
above comparison), which has for several 
years been operating under salaried man- 
agers instead of general agents, paid in 
commissions during 1904 (the last year 
for which figures are attainable) 11.62 
percent of the premiums collected. This 
is in excess of the commissions, 11.08 per- 





parent not onlv in the decreased cost of 
business, but in the quality and perma- 
nence of the business written. Instead 
of large brokerage commissions or 
salaries, under which the interest of the 
agent terminates with the delivery of the 
policy, it takes ten years for the agent 
of this company to receive his full com- 
mission interest on the policy. For ten 
years an agent is financially interested in 
the renewal of the business and in seeing 
that policyholders’ interests are carefully 
conserved. There is at present in force 
on the books of the company 54 percent 
of all the business written and reported 
during its entire history of more than 
forty-eight years. We believe this record 
to be unique in the history of life insur- 
ance in this country and that it results 
largely from the fact that in order to se- 
cure his full commission, the agent is 
compelled to do his business correctly at 
the start and to see that the policy is 
maintained in force. In the light of the 
experience of this company and the in- 
formation afforded by the reports of other 
companies, no change is contemplated in 
the general agency system so long and so 
satisfactorily employed by this company 
and under which its remarkable growth 
and success have been secured.” 


WHY ONE MAN MET FAILURE 
IN LIFE INSURANCE WORK 


Tn a recent Illinois Life Bulletin, Vice- 
President Stevens makes some most ex- 
cellent comments on the failure of one 
of the company’s former agents. ‘The 








Boosters and Beggars 


When you meet a man who is ashamed of his job, you are more ashamed of 


the man. 
share of your respect. 


He has not only lost his influence over you, but he has forfeited his 


you have no great faith in your proposition, how do you suppose your 
hearers can be influenced? As you present your proposition, so your arguments 
will be received. The law of compensation is nowhere more clearly demonstrated 


than in the avenues of business promotion. 


It may be sometimes half hidden to 


the inexperienced by “bluffs” and false mannerisms, but the law works just the 


same, throughout the world of workers. 


A straight-forward appeal invites a definite 


answer; tricks beget tricks; courtesy ushers in kindness; present arguments in 
fact and you receive orders in figures. As you come to a man, so he receives you. 
You must have a reason for coming, if you expect a reasonable hearing. If you 
are a business promoter, you must come with definite ideas of assistance. 


Do you stand at the threshold as a beggar or a booster? 


orders is like begging for alms. 


Simply asking for 


Soliciting a man’s business without giving reasons 


for even asking it, is like requesting your host to remember you in his will. 
When you request a man’s attention, give him assurance at the start that you 
come to him with profitable suggestions, that you can repay him the use of the 
time he gives you. And in the name of good salesmanship, don’t be a beggar; 


be a booster. —The Business World. 





cent, paid by this company during the 
same period. In addition to the commis- 
sions, the above-mentioned company paid 
for salaries and allowances to managers 
and agents $2,844,724, and for agency 
supervision, traveling and other agency 
expenses $1,058,591; for rents for branch 
agencies $525,305, a total of $4,428,620 for 
services which are performed by the gen- 
eral agents of this company and expenses 
borne by them without other compensa- 
tion than the commissions quoted above. 
Another company which has more re- 
cently tried the experiment of salaried 
managers in place of general agents paid 
in 1904 in commissions 13.58 percent of 
the premiums collected and in addition, 
rents and other agency expenses amount- 
ing to $2,354,988. 
< 


“During the last ten years the agents of 
this company have collected and remitted 
to the company premiums to the amount 
of $231,085,581 without the loss of a 
single cent to the company. We believe 
that no such amount of money has ever 
been handled by any bodv of men for any 
other institution with like result. Un- 
doubtedly many losses have occurred in 
collecting and handling this cnormous 
fund, but in all cases such losses have 
been borne by the general agents, as pro- 
vided by their contracts. 


% 
“The beneficial effect of the general 


agency system, under which the field 
work of this company is conducted, is ap- 





following letter from the agent was 
written two weeks after he got his con- 
tract: 


“I am compelled to say to you that 
my experience as a life insurance agent 
has been very unsatisfactory. 

“I am truly sorry for it, but the truth 
must be told. In the line of insurance 
this man is a failure. 


“The last straw came when I said to 
a certain gentleman, lately married, ‘I 
suppose you have all the insurance you 
want?’ ‘Yes, I have, but there are a 
number of persons who, since I was 
married, want me to take out more.’ 
‘Indeed,’ said I. ‘Yes,’ he replied, ‘within 
one week, just passed, twelve agents 
have asked me to take out more insur- 
ance. 

“I argued that, under such conditions, 
I, as a novice in the business, had better 
get out. As a result, I have taken up 
other work, a business which one like 
I can handle and make money at it.” 


Mr. Stevens’ comment is as follows: 


God educates men by casting them upon 
their own resources. Man learns to swim 
by being tossed into life’s maelstrom and 
left to make his way ashore. No youth 
can learn to sail his life-craft in a lake 
sequested and sheltered from all storms, 
where other vessels never come. _ Skill 
comes through sailing one’s craft amidst 
rocks and bars and opposing fleets, amidst 
storms and whirls and countercurrents. 
Responsibility alone drives man to toil and 
brings out his best gifts.—N. D. Hillis. 


“That the man who wrote this letter 





of resignation did find himself a failure 
as a life insurance solicitor is not at 
all surprising to those who are in the 
slightest degree familiar with the re- 
quirements for success in life under- 
writing. 

% 


“Mr. Agent’s very first remark to the 
man whom he was soliciting removed all 
probability of his securing an application: 
First, because the form in which the 
question was put suggested, and you 
might even say called for, an affirmative 
answer; second, it must have impressed 
upon the man solicited that he was deal- 
ing with a very weak, negative sort of 
an agent, and such qualities, when found 
where determination and positiveness are 
not only required, but expected, are 
bound to meet with rebuff. It has been 
well said that a man’s success in life is 
usually in proportion to his confidence 
in himself and the energy and persistence 
with which he pursues his aim. 


° 


“One wonders why Mr. Agent even 
called on the gentleman he speaks of, if, 
before going, he felt practically con- 
vinced that he already had all the in- 
surance he wanted, for most certainly 
the working hours of a life insurance 
solicitor are too valuable for him to 
waste in calling on people for the mere 
purpose of informing them that he does 
not think they care to do any business 
with him. It is possible, however, that 
Mr. Agent was fully convinced that he 
could not succeed as a life insurance 
solicitor even before giving the business 
a trial, and the whole object of such 
canvass as he may have made was merely 
for the purpose of confirming his belief 
that every man whom he might make 
an effort to insure already had all the 
insurance he wanted. 


“Agents who ask a man to take in- 
surance never get the application, but 
the solicitor who presents life insurance 
not as one who would seek a favor, but 
as a strictly business proposition, sub- 
mitted by one business man to another, 
and points out clearly and convincingly 
the need for and the benefits thereof, 
secures the signature to the dotted line. 

“As all successful men know, no mat- 
ter what their line of business, that com- 
petition is the life of trade, therefore 
the fact that twelve other agents had 
preceded our man should not have dis- 
couraged him with life insurance work, 
but rather he should have been stimu- 
lated to even greater and more enthusi- 
astic efforts, and he should have fired 
his soul with the resolve that a business 
at which so many other men in his 
neighborhood were succeeding should 
yield a good income to him also. 

“The Bulletin does not know what 
other work Mr. Agent has taken up, 
but since he states that it is such a line as 
one like he can handle, we presume that 
he has secured a ‘job’ which requires 
no originality, no self-reliance and no 
ambition, without which, a man becomes 
a mere machine, utterly useless except 
in the hands of the skilled engineer.” 


“NEW WORK DEPARTMENT” 


One of the practical features that a 
general agent might work up is a “new 
work department.” This consists of new 
prospects constantly added to the list 
whenever they can be secured. In large 
agencies a clerk can give part of his 
time to this labor. It ought to be sys- 
tematized and the new prospects _ar- 
ranged according to streets and_ build- 
ings. Various means can be devised to 
keep the list up to date and to add new 
names. In the big cities general agen- 
cies, which keep up this system, have 
one man giving his entire time to it, 
going around to the different buildings 
and finding new tenants. These lists are 
given to solicitors. If a general agent 
can keep his men supplied with new 
prospects, together with what they work 
up themselves, they will be kept busy 
every minute. 


“Business of Life Insurance,” by Dawson, 
$1.60 postpaid. 


“ ‘Nuf sed.” 
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Among the Companies 





The new five-year dividends of the 
ZEtna Life are now being paid, they being 
the first announced on this plan, policies 
being issued in 1901. On the life policies 
the results are far better than the original 
estimates, on some ages the dividends 
being twice as great as the estimates. On 
endowments as a rule the results fall 
slightly behind the estimates. It can be 
said, however, that the showing is a very 
commendable one. It is something of a 
novelty to find actual results so far ahead 


of estimates. The following are the 
dividends on some ages: 
Ord. 20-P. 15-P. 10-P. 
Age. Life. Life. Life. Life 
BD ccece ipiteaced 16.09 $14.62 13.99 $13.80 
| eerie 17.63 17.48 17.67 17.97 
DD ccccccceecese 22.31 23.76 24.19 26.93 
OR Sige acess csielal 32.69 35.70 36.91 42.08 
10-Yr. 15-Yr. 20-Yr. 25-Yr. 
Age. End. End. End End. 
BD ccoces etennien 23.08 21.39 21.16 20.12 
BD secosaccenecs 23.53 21.91 21.71 20.72 
— eas 24.80 23.37 23.62 22.73 
BO .cccceccoseee 2608 22.28 28.64 28.46 
30-Yr. 10-Pay. 10-Pay. 
Age End. 20-Yr. End. 20 Yr. End 
Te asesse ose e$l9.83 $34.50 $29.3: 
BD ccccccescn - 20.5 35.13 30.10 
OD cxscsassona 22.80 36.98 32.2 
OY 4s8-ceenanne sous one 38.36 


+ & 

The State Mutual Life of Rome, Ga., 
on all annual dividend policies will pay 
dividends at the end of the first year. 
The company guarantees that its divi- 
dends will put a twenty-payment life 
policy in the ot 4 - in fifteen years. 


The Illinois Life bulletin, in describ- 
ing the optional endowment policy of 
the company, says: 

Considering the optional endowment 
feature as applied to the life policy, and 
taking for illustration a policy issued at 
the age of 35, which policy, it is esti- 
mated, will be paid up by surplus at 
the end of twenty years, or matured as 
an endowment in twenty-eight years, it 
is, of course, entirely clear that on the 
basis of the illustration the number of 
full annual premiums indicated in the 
book of results will be required in order 
that the policy shall become paid up or 
matured as an endowment. On the basis 
of the illustration made, the life op- 
tional endowment policy at the age of 
35 will, all dividends being left with 
the company, be equivalent to a 20-pay- 
ment life policy or a 28-year endowment. 

The 20-payment life policy issued at 
the age of 35 and continued on the 
optional endowment plan is estimated to 
become paid up by surplus at the end 
of fifteen years, or matured as an en- 
dowment in twenty-one years. 

It appears that the endowment option 
as applied to the limited payment life 
Policies is especially confusing, many of 
our men seeming to be of the opinion 
that in order to avail himself of the 
endowment option it is necessary that 
the policyholder continue payment of 
premiums even beyond the number of 
years specified in the policy. Such, how- 
ever, is not the case. The man aged 
35, holding a 20-payment life optional 
endowment policy, which policy it is 
estimated will mature as an endowment 
at the end of twenty-one years, would, 
if he desired to take advantage of this 
option, be required to pay twenty full 
annual premiums only, after the com- 
pletion of which number of premiums 
he would simply wait, making no further 
premium payments, until his accumulated 
surplus, plus his guaranteed reserve 
value, equaled the face of the policy, at 
which time the policy would be deemed 
to have matured as an endowment, its 
m face amount being then payable to 

im. 

By turning to the 20-payment_ illus- 
tration, at the age of 21, you will ob- 
serve that a policy issued at that age 
on the optional endowment plan is esti- 
mated to mature as an endowment in 
twenty-eight years; that is to say, the 
policyholder would pay twenty full an- 
nual premiums and then wait eight years, 
or until such time as the reserve, plus 
the accumulated profits, equal the face 
of the policy. 

What we have said regarding the 20- 
Payment life applies also to the 15 and 





10 payment life policics issued on the 
optional ee plan 


Now with regard to the endowment 
policies: At the age of 35 a 20-year 
endowment, continued on the optional 
endowment plan, is estimated to be paid 
up by surplus at the end of fourteen 
years; that is to say, it is assumed that 
the holder of this policy having con- 
tinued his policy on the optional endow- 
ment plan, and having paid fourteen full 
annual premiums, will not, on the basis 
of the illustration used, be required to 
pay premiums beyond the fourteenth 
year, and that this policy will mature 
for its face amount at the end of the 
twentieth year. In other words, on the 
basis of the illustration used, the policy 
would, in effect, become a 14-payment, 20- 
year endowment. The holder of this 
policy used in our illustration may, 
however, continue his premium pay- 
ments beyond the fourteenth year, if, at 
the end of that period he has a paid-up 
endowment, and it is estimated that two 
more full annual premiums, making six- 
teen annual premiums in all, will be 
sufficient to mature the policy as an en- 
dowment. In other words, this policy, 
according to the illustration used, would 
become in effect a oo endowment. 


What we have said concerning the 
20-year endowment applies also to the 
endowments for shorter terms issued on 
the optional endowment plan. 

Some of our men do not seem to 
appreciate the distinction between a pol- 
icy carried on the optional endowment 
plan and one carried on the 20-year 
accumulation plan. Therefore, I would 
call your attention to this vital point of 
difference. A 20-year accumulation pol- 
icy provides by its terms for an indefi- 
nite settlement at a definite time: that 
is to say, at the end of the 10, 15 or 
20 year accumulation period a settle- 
ment is to be had with the insured, but, 
further than that, an accounting will be 
had at the end of the period stated, there 
is nothing definite in the option. The 
optional endowment policy, on the other 
hand, promises a definite settlement at 
an indefinite time; that is, the policy 
provides that whenever the surplus ap- 
portioned to the policy’s credit is suffi- 
cient to prepay future premiums the 
policy shall become paid up for its full 
amount; or if continued beyond that 
time it shall mature as an endowment 
whenever the surplus apportioned to its 
credit, plus its reserve, equals the pol- 
icy’s face. This option, as distinguished 
from the accumulation option, states 
definitely what the settlement will be, 
but makes indefinite the time when the 
settlement will be had. 

+ + 


_ Almost every company is getting out, 
in booklet form, this year, for the bene- 
fit of policyholders, full information as 
to the various phases of its mechanism. 
The points brought out most prominently 
by the New York investigating com- 
mittee are touched upon with much care, 
and information is given in these direc- 
tions. There has never been so much 
actual publicity on vital points before. 
The comments of the different company 


presidents or managing officials are most 
interesting. 


CUT OUT ADVANCES AND iS GLAD OF IT 


A prominent agency superintendent, 
who formerly was very liberal in making 
advances to agents, has almost entirely 
discontinued the practice and he finds the 
results most satisfactory. One of the best 
general agents in his field was appointed 
only a few months ago in a territory the 
company had not worked in years. He 
had no old business to help him, no col- 
lections to furnish an income, and no 
advances were given him. He has writ- 
ten a splendid business and built up a 
considerable agency plant and he makes 
no advances. He finds that when repre- 
sentatives of other companies get after 
his men and offer advances, they prove 
no inducement. His men have learned to 
stand on their own feet, are out of debt 
and independent and have no desire to 
put their necks under a yoke. 





The superintendent says his experience 
teaches him that men work with much 
greater energy when they get checks for 
their commissions and renewals than 
when they get credit slips that signify 
only the reduction of their indebtedness 
for money they have already spent. 





48th ANNUAL STATEMENT OF THE 


PENN 
MUTUAL LIFE 
Insurance Co. of Philadelphia. 


Net Assets, Jan. 1, 1905 .............. $65,866,657.42 
RECEIPTS DURING THE YEAR: 
For Premi and A ities ....814,200,241.58 
For Interest, etc.................- 3,626,195.06 617 826,436.64 
$88, 698,094.06 
DISBURSEMENTS: 


Claims by Death ....... . 
M tured Endowments & Annui- 





1,284,745.04 

errr FT 

ec0n se cccees 1,019,781.04 
Total Paid Policy- 

BRGORSIG. 0 0 00 02 ccc08008 67,889,928 .88 
Instaiment Payments ...........-. & 114,408.00 
Pennsylvania, and other State 
Salaries, Medical Fees, Office and 

Legal Expenses bavcotbecteomeetsee 
Commissions to Agents and 
Agency and other Expenses...... 
Ss, Printing and Sup- 

Mi ckcon ovencsedebecchossstevese 
Office Furniture, Maintenance of 
Properties, etc. 





430,114.69 
532,974.26 


1,929,188 66 
124,069.74 


111,405.71 
230,443 11 810.812.526.655 


Net Assets, Jan. 1, 1906 ..............@72,880,567.51 
* In addition to the above abatements the Company 

allotted to deferred distribution policies 6850,688.73, mak- 

ing the total apportionment of surplus during » 

$1,870,470.67. 

Added to Reserve, $6,056,748 .00 


ASSETS: 


City Loans, Railroad & other Bonds (Market 
value, 631, 524.458.57)... 2... ccc cece cece eeceeeee 6 31,030,111.37 
Bank and Other Stocks (Market value, 





0550 ,093 . ae 9s baud gaesenpesepnsesessegsenncees 475,957.19 
Mortgages & Ground Rents, Ist Liens, (Valu- 

I cn65 banantainpnibanonenanbe 27 253,001.87 
Premium Notes, secured by Policies, etc., 

(Reserve value, €1,718,300).......... ......... 1,374,637.58 
Policy Loans (Reserve value, @8,575,600)...... 6,860,482. 
Loans on Bonds, Stocks, etc. (Market value, 

GB BOL BEB.OB) 2... rc ccvcccccccecscccesceccesess 2,997 ,130.05 
Home Office, Boston Office and other Real 

TRSORBD. «0.0 000000 scccccscce cccess csescesccccoces 2,568 507.12 
Cash on Deposit and in Company's office..... 320,650.33 


Net Ledger Aasets................000005 $72,880,567 .61 
Net Deferred and Unreported Premiums.....@ 1,926,384 29 
Interest Due and Accrued, etc..........5....-+ 970,076.70 
Market Value of Bonds and Stocks over cost. 


568 483.11 
Groas Asseta, Jan. I, 1906............ 976,844,511 61 
LIABILITIES: 
Reserve at 8, 8% and 4 p. c. 

u OF BM cccce - coccccecss (065, 444,158.00 
Outstanding Policy Claims....... 338,861.74 
Surplus on Unreported Policies, 

BBrccece cecceces covceccsossesces 480,122.28 





00:00 00+ 000 cece cence see ce ccceee 5,077 ,134.01 
otal Bear Qaes oo oo o0000s ssescvccccved 910,081,869. 59 
Gross Assets, as above .............. .076,844,511.61 
New Business of the Year, 84,289 
PED Bin. cc ccccccce sceceesencenee 86,719,800.00 
Insurance Outstanding Dee. 81,1905, 
169,224 Policies for........ ..... @877,488,264.00 


HARRY F. WEST, President. 
GEORGE K. JOHNSON, Vice-President. 
LINCOLN K. PASSMORE, 2nd Vice-Pres. 
WILLIAM H. KINGSLEY, Secy & Treas. 
JESSE J. BARKER, Actuary. 





WANTED 


MANAGERS 


For Two Central Western States 
Also for 


Idaho, Wyoming and Virginia 


- one of the best and most favor- 
ably-known, old-line companies, 
a company in which the Armstrong 
Committee found no questionable 
methods. 
Exclusive territory with ver 

attractive renewal contracts will 
be given to first-class men. 


Address with references 


WESTERN MANAGER 


Care of The Western Underwriter 
Johnston Bldg., Cincinnati, Ohio 


Applications will be considered 
strictly confidential. 


Non-Participating Insurance 











You know that non-participating in- 
surance sells easily and makes permanent 
friends for the agent, and that friends 
help get other business. 


You know why you have not pushed 
non-participating insurance. We know 
that reason does not hold good with our 
non-participating policies. Find out about 
it confidentially. 


We have a fine general agency open- 
ing in Illinois and in Minnesota. 


H. E, Marshall, Supt., Northwestern Dept. 
1301-6 Menadnock Block, Chicago 


YOUNG MEN—MAKE MONEY 


There are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives make money, 
They have most varied 
forms of policies and 





STRENGTH OF 


advantageous con- GIBRALTAR 
tracts with liberal t 
commissions. 


The attention of 
young men, particu- 
larly youns men start- 
ing in_ business, is 





——— sought. 
rite for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of Americe 
lecerporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 





Continuous Renewals 


To District me opp and General Agents in Ohioand Georgia and throughout the Soutbern States. 


This is 


for men of capacity 


to make a and begin 


@ splen ea perman 
building for the future with e company organized under the laws of Ohio and subjected to rigid 


Annual Examinations. 


Up-to-Date Contracts Containing Many Talking Points 
Do not delay investigation but begin at once to profit by selling the matchless contracts of this 


progressive company. Address 


The Columbia 
FE 


Life Insurance Company 
LIX G. CROSS, President 


Home Office: Rawson Building, Cincinnati, Ohio 





Central Life, Des Moines, Ia. 
RIGHT COMPANY 


for Policyholders and Agents. Great opportunity for good 


men in the Agency Department. 


GEO. B. PEAK 
PRESIDENT 


Address 


4. G. EVERETT 
SECRETARY 





vi 


LIFE SUPPLEMENT TO THE WESTERN UNDERWRITER. 











SUB-AGENT’S CONTRACT OF 
THE NORTHWESTERN MUTUAL 


The following is a copy of the sub- 
agent’s contract which the Northwestern 
Mutual Life gets out for the use of 
its regular avents in securing helpers: 


(SUB-AGENT’S CONTRACT, 


For Assistance in Securing Applications.) 

This agreement, made the ..... 
OE <aaanes , A. D. 190.., between ......, 
agent of the Northwestern Mutual Life 
Insurance Company of Milwaukee, Wis., 





party of the first part, and ...... of 

sseeeey Party of the second part. 
Witnesseth, That the said ...... is 

hereby appointed agent of the said 


company, to assist the said party of the 
first part in securing applications for 
insurance for the said company, but the 
said party of the second part shall have 
no authority on behalf of said party of 
the first part or of the said company, 
to make, alter or discharge any con- 
tract, nor to waive forfeitures, and his 
powers shall extend no further than is 
herein expressly stated. 

It is hereby agreed that said party of 
the second part shall, until notice to 
the contrary, in writing, receive as full 
compensation for such services and as- 
sistance the following rates of com- 
mission on the first year’s premiums on 
policies issued and paid for upon ap- 
plications which he has assisted in se- 
curing, viz.: 

On life and endowment (other than single 
payment and renewable term) policies.... 
percent on such part of the first year’s 
premium as does not exceed the ten-pay- 
ment life premium for the same amount of 
insurance at the same age, and nothing 
on the remainder, if any, of said first 
year’s premium. 

On single payment policies, both life and 
endowment, ....percent on such part of the 
premium as is equal to the ten-payment 
life premium for the same amount of insur- 
ance at the same age, and nothing on the 
remainder of the premium. 

On renewable term policies....percent of 
the first year’s premium. 

On fractional premiums, being part of 
first year’s to defer renewal date, .... 
per cent, and no commission on short-term 
premium covering less than one year of 
insurance. 

On extra premiums and on term pre- 
miums for return premium contracts, one 
(1) percent. 

It is agreed that no commission shall 
become due or will be allowed upon 
any premium before the same is col- 
lected and paid over to the said com- 
pany. 

It is agreed that if in any case said 
party of the first part or the said com- 
pany shall deem it. proper, in conse- 
quence of misrepresentations made or 
misunderstandings had before or at the 
time of the issuance of a policy, to re- 
call said policy and return the pre- 
miums thereon, said party of the second 
part shall lose all right to commissions 
for premiums under such policy, and 
shall repay to said party of the first 
part or said company, on demand, the 
amount of commissions received on pre- 
miums so returned. , 

It is understood and agreed that the 
said party of the second part is to be 
allowed to retain and continue his pres- 
ent business or occupation and is not to 
be required to give further time or at- 
tention to the transaction of business 
under this contract than will be neces- 
sary for the purpose thereof and that 
the same is to be held as confidential 
until otherwise agreed by the parties 
hereto except in so far as may be neces- 
sary to comply with the laws of the 
state, or the requirements of the said 
company; the said party of the second 
part also agrees that he will do no 
business for any other life insurance 
company and that he will observe and 
abide by the instructions of said party 
of the first part so long as this contract 
is in force. 

The said party of the second part 
hereby further agrees that he will not, 
either directly or indirectly, in any man- 
ner whatsoever, pay or allow, or offer 
to pay or allow any rebate of any pre- 
mium payable or any part of his com- 
mission on any policy issued or pro- 
posed to be issued by the said company, 


and that he will not accept business 
from or pay commission (or any other 
remuneration of any kind) therefor to 
any person not a duly authorized and 
accredited agent of the said company. 

And it is further expressly understood 
and agreed that nothing herein contained 
shall make or shall be so construed as 
to make the said company liable to the 
said party of the second part under any 
of the provisions of this contract, or in 
any manner whatever, anything herein 
contained to the contrary notwithstand- 
ing. 

This contract may be terminated at 
any time by either party thereto, but 
written notice of such termination shall 
be mailed the other party at his last 
known residence. 








WOULD CUT OFF INVESTMENT 
FEATURES FROM CONTRACTS 


W. C. Baldwin, vice-president and 
general manager of the Pittsburg Life 
& Trust, makes the assembling of the 
stockholders and leading agents of his 
company at the annual dinner the occa- 
sion for expressing his views, which are 
always interesting, even though some 
people will take strong exception to cer- 
tain of them. At the banquet on New 
Year’s Mr. Baldwin said in part: 

“There are some features of our busi- 
ness that we must weigh well, and I 
want to go over them with you this 
evening. I believe that life insurance 
should be sold for what it is, and not 
as an investment beyond its saving fund 
feature, so far as the cash value makes 
such a provision. 

“First, life insurance provides for the 
dear ones dependent upon you after you 
are taken from them. 

“Second, if you live beyond the pro- 
ductive period of life, the company will 
pay you for the policy the then cash 
value, so the whole conditions of the 
contract are to protect those dependent 
upon you and to provide for your old 
age, so the investment or speculative 
feature of a contract is deceptive and is 
entirely outside or beyond the real aims 
of life insurance in its true meaning. It 
would have been better for the business 
had the deceptive or so-called bonds and 
misleading dividend-paying endowments 
never been sold. 





“An endowment in its true meaning 
cannot be sold at the expense that it is 
necessary to incur to sell life insurance. 
This expense will not permit of the re- 
turns or any such dividends as have 
been promised by some life insurance 
companies. 

“The word ‘bond’ in itself should con- 
demn any contract sold by a life insur- 
ance company, as any corporation that 
would enter into an agreement to re- 
ceive money from you and guarantee 
to pay you 5 percent interest on it 
for twenty, thirty or 50 years should be 
evidence enough that the contract is not 
what the title indicates. 

% 


“All policy forms other than those pro- 
viding for life insurance annuities and 
endowments in the true meaning or 
definition of each are deceptive and 
should be abandoned. There should be 
no such so-called life insurance endow- 
ments as are now issued, for the reason 
that it is not life insurance; neither 
is it endowment. The premiums of 
such are so high that the life insurance 
feature is soon gone, so the life insur- 
ance policy should be entirely separate 
from the endowment contract; then the 
insured would know just what his life 
insurance cost, and if he wanted to buy 
an endowment by a single premium it 
could be issued in a paid-up contract, or 
if he desired to create an endowment 
by paying annual premiums such a form 
of contract could be issued. Also issue 
distinct contracts covering any form of 
annuities that may be desired. 





“I believe the original intention was 
that life insurance companies should act 





as trustees in every sense of the word. 
In fact, if they are worthy of the confi- 
dence that one should have in them 
before placing in their hands the hand- 
ling of your insurance, they should be 
safe, worthy and competent to hold en- 
dowment, annuity, savings and trust 
funds of any nature, and I believe it 
was so intended, as the charters under 
which most of the oldest and best com- 
panies are operating provide for the 
performing of such trusts. In fact, one 
of the best of the older companies has 
always received saving and trust funds, 
and this company issues its own checks 
in the same way that a bank does, and 
by so doing removes the necessity of 
having any connection whatever with 
banks or trust companies, and this insti- 
tution has never been connected in 
any way with speculative underwriting 
schemes. 

“One of the most important require- 
ments of the insurance departments is 
that life insurance companies are com- 
pelled to conduct their business within 
the provisions made in the constructions 
of the premiums. The premiums should 
be so constructed that the cost of se- 
curing new business and placing it 
upon the books has been provided for 
entirely in the building of the first 
premium, and the companies should be 
required by the insurance departments 
to furnish a cost sheet, and the laws 
governing life insurance should require 
this. They should also be required to 
furnish a cost sheet showing the ex- 
penses proportionate to the expense al- 
lowances for each year after the first— 
I refer to any company that is writing 
participating insurance. In this way the 
public could readily analyze the state- 
ments and know as to which companies 
are being economically managed. 


“Any manufacturing institution that 
is being operated upon a profitable basis 
makes up a daily cost sheet; take, for 
instance, an iron manufactory—they fur- 
nish daily the cost of the taking of ore 
from the mine and the cost of putting 
it through all of the different depart- 
ments until it is made into finished 
products. If it is necessary to do this 
in the manufacturing line in order to be 
successful, it is more necessary to do 
so in the handling or investing of 
money. 

“Life insurance premiums are not too 
high; it would not be safe to reduce 
them, but there has been too much waste 
in the business, and this waste should 
be done away with and the sum that 
has gone into the waste should be re- 
turned to the policyholders, and I predict 
that to a great extent this will be car- 
ried out in the future.” 


LITTLE LEFT EXCEPT INSURANCE 


As illustrating the fact that most fam- 
ilies, bereft of the head, are left with 
nothing but the life insurance he car- 
ried, the following from a leaflet issued 
by E. A. Woods, manager of the Equit- 
able at Pittsburg, is of interest and of 
value to agents: 

“Careful research shows that during 
the last six years 5,164 adults died in 
Allegheny county every year. Of this 
number, according to the records of the 
Allegheny county courts, based on an 
average of the six most prosperous years 
the county has known in half a century, 
4,599 left no estate at all; 173 left es- 
tates valued at $300 to $1,000; 230 left 
estates of more than $1,000 but less 
than $5,000; 75 left estates of more than 
$5,000 but less than $10,000; and only 
87 of the entire number left to those 
dependent upon them estates valued at 
$10,000 or more. 

“These figures, of course, do not in- 
clude life assurance left direct to wife 
or children—but they do include a very 
considerable item of life assurance made 
payable to estates, or thrown into es- 
tates by widows or orphans in order 
to save propeerty from sacrifice.” 


Success don’t konsist in never makin’ 
blunders, but in never makin’ the same 
one twict.—Josh Billings. 





This General Agency of the North- 
western of Milwaukee wrote 1 
more business in 1905 than in any 
previous year. 

The reason for such a record will 
interest every man who wants to 
sell life insurance along clean, pro- 
gressive lines. 


Call on or address 


Charles D. Norton, General Agent 
Chicago and Northern Illinois 
Tel. Main 1472. 8th Floor Stock Exchange Bldg. 
CHICAGO 





38th ANNUAL STATEMENT 
OF THE 


MICHIGAN MUTUAL 


Life Insurance Co. 


For the Year Ending December 31st, 1905. 





ASSETS 
Cash in Banks ...........2+--..0.----8 155,472.70 
First Mortgage Liens on Real Estate 7,605,307.81 
Real Estate, including Home Office 


Building, cash vaiue............ 335,699.08 
Loans to Policy Holders, secured by 
BOO ons ccc sesccdes cceecocs 978,706.69 
Aga? TORO ooo 0.4.06006 cececs cece 10,825 20 
TOES, GRE TEIN. « 6000 c00e cece cccons 28,750.00 
Loans on Collateral .............00+s 22,500.00 
Interest due andaccrued............ 135,334.71 
Rents due and accrued.............. 958.50 
Net Outstanding Premiums secured 
by Reserve Fund................ 77,885.02 
Net Deferred Premiums secured by 
PE os cocctasesscvaces 96 367.49 
Total Assets..............---$9,447,807.20 


LIABILITIES 


Amount of Reserve Fund.American 
Table4Zand 3%¢from Jan., 1903.88,925,351.61 


Premiums Paid in Advance......... 8,904.63 
Dividends on Deferred Premiums.. 615 14 
Death Losses, unofficially reported. 5,137.11 
All other Liabilities... .............. 47,468 98 
OIG 5 <:c000 0080 0080 snes cvcnesse cess 460,329.73 

Total liabilities............... $9,447,807.20 





Increase in Assets - + $554,048.47 
Increase in Amount of In- 
surancein Force - $4,421,477.60 
Policies in Force Decem- 
ber 31, 190 - = «= 85,463 
Amount Insured thereby, 
including Additions, $49,837,227.56 


Total Amount Paid 
Policy Holders since Organization, 
$13,006.237.65 





ee ee President 
C. A. KENT...1st Vice-Pres. and Counsel 
Se Be iccccccssacses 2d Vice-President 
i. 2 | rere peeeenes -.-Secretary 


T. E. McDONOUGH....Assistant Secretary 
B. A. WELSTEAD...... Assistant Actuary 
Be. We: ES 0.0.66 600d0cheesceceed Cashier 
B. TE, WER ccsccevces ...-Attorney 
Cc. A. DEVENDORF, M. D.Medical Director 





E. H. ELWELL, Manager N. W. Dep't 
315 Dearbora St., Chicago, Ill. 


WAN TE OD 
MANAGERS 


For a Central Western State and 
Two Central Southern States 


by one of the best-known and 
most progressive old-line companies. 
Exceptional opportunities for first- 
class men. Application confidential. 








ADDRESS 


“MANAGERS WANTED” 


Care of the Western Underwriter 


Chicago 


$45 La Salle Street 
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Taken from Bulletins 








It is well to remind our agents of 
the amount of lost time and energy 
spent in meeting freak policies of other 
companies. If all of the various contracts 
involving life and endowment insurance, 
in combination with annuities, return 
premiums, instalments, bond contracts, 
guaranteed dividends, etc., were collected 
there would be somewhere near one 
hundred and fifty forms. Many of these 
hybrid policies are designed to conceal 
an excessive charge. 

Life insurance protection is a matter 
of sale or purchase as the case may be, 
and, like any other commodity, the 
prices of the staple goods are cut by 
competition to the lowest point of 
safety, and the insured, in consequence, 
is more likely to get a fair equivalent 
of value for his outlay by holding to the 
ordinary forms of life and endowment 
insurance. 

Again, the primary and legitimate 
function of life insurance is to provide 
protection for those dependent on the 
insured. The simplest way to accom- 
plish this result would seem to be by 
having recourse to the cheapest rate in 
the table, which is the ordinary life; 
but what appears at first sight to be 
the cheapest does not necessarily prove 
so. A little consideration will show 
that it may be cheaper for a man, in the 
long run, to pay fewer premiums or a 
slightly larger amount, than to risk the 
possibility of paying the smaller amount 
until the end of a long lifetime. 

The life policy is, in reality, as every- 
one knows, an endowment maturing at 
age ninety-five, beyond which point no 
one is supposed to live if we accept 
the “American Experience” as a basis. 
It requires but a very small increase 
from the ordinary life rate to cut off 
ten or fifteen years at the end and 
bring the endowment of ninety-five 
down to, let us say, an endowment of 
eighty. For instance, for a person in- 
suring at age forty on a life premium 
of $31.73, by the payment of one dollar 
a year more, the policy could be made 
payable at age eighty, with surrender 
values and paid-up insurance in excess 
of the life figures all along the line. 
It would probably cost as much in 
addition to cut off the next five years, 
making it payable at seventy-five. If 
this were thoroughly known. and under- 
stood in the community, the old life 
insurance policy would be in a decided 
minority, while at present the reverse 
is the case. 

Our agents are somewhat impatient 
at times because we have not loaded 
our rate book with special rates. The 
wisdom of our policy is shown in the 
fact that approximately five-sixths of 
our business has been written under 
three forms—ordinary life, twenty-pay- 
ment life, and twenty-year endowment. 
The ten and fifteen year endowment 
and ten and fifteen payment life classes 
are growing, and our next rate book 
will probably include these rates with 
the corresponding values. The twenty- 
instalment policy seems to meet with 
universal favor; the number of these 
policies written is increasing continually. 
The continuous instalment has not been 
used to the extent it should be, but 
it is growing in favor. The return pre- 
mium rates were published at the sug- 
gestion of several of our departments, 
and the advantages of this form are 
beginning to be understood.—Columbian 
National en” 


Occasionally you will encounter a 
Person who says that life insurance 
agents are overpaid and who professes 
inability to understand why the agent 
should be entitled to compensation for 
applications which come easy. The an- 
Swer to the second point is that the 
agent’s compensation averages itself. 

hile it is true that some cases are, 
on the surface at least, very easy, yet 
they are paired by cases upon which 
a tremendous amount of time and effort 








is spent and by the many cases which 
the agent fails to get at all. The first 
point may be answered in this way, 
“My dear sir, any man of good char- 
acter may obtain for the asking a posi- 
tion as solicitor for any one of a num- 
ber of first-class companies. In addi- 
tion to this, experienced representatives 
of the company will educate him in all 
the essentials of the business. Not- 
withstanding this the business is so far 
from being overcrowded that much of 
the time of general agents, field super- 
intendents and others is spent in secur- 
ing agents. Would this be so if agents 
were overpaid.”—Northwestern Mutual 
Field Notes. 





THE NON-PARTICIPATING RATES OF THE 


Old Reliable 
MICHIGAN MUTUAL LIFE 


are from eighteen to twenty-two per cent 
less than Participating Rates. 


Liberal Commissions (same as on Participating). 


Correspondence solicited with reliable insurance 
men and brokers generally. 





Northwestern Department 
Rooms 209-216, 315 Dearborn St., Chicago, lll. 





LEADS ALL OTHER COMPANIES IN ITS 
HOME STATE IN BUSINESS WRITTEN 


The Old-Line Bankers Life Insurance Co. 


OF LINCOLN, NEB. 
JANUARY FIRST, NINETEEN HUNDRED SIX 


ASSETS 
Cash in Office and Banks $ 82,557.92 
First Mortgage Farm Loans 1,226,725.00 
First Mortgage City Real Estate 2,500.00 
Cash Loans on Company Policies 86.241.57 
Interest Accrued, not due 29,155.45 
Bills Receivable NONE 





Deferred and Unreported Premiums NONE 
Furniture and Fixtures Account NONE 
Collateral Loans NONE 
Premium Notes NONE 
Real Estate NONE 
Stocks and Bonds NONE 
Agents’ Balances NONE 
“Other Assets” NONE 
Assets, Dec. $1, 1905 $1.327,179.94 


Every Dollar of our Assets Either in Money or Loans. 








LIABILITIES 
Reserve at Four per cent $1,021,887.20 
Agents’ Balances 8,504.52 
Death Losses Not Paid NONE 
Surplus 301,838.22 
$1,327,179.94 


Not a Dollar of Principal 


or Interest Past Due or Unpaid. No. of Policies in Force, 11,340—Total Business in 


Force, $17,466,090.00. 


Lowest Death Rate. 
W.C. Wilson, President 


Lowest Expense Rate. 


Largest Earning Power. 
D. W. Cook, Vice President 


A. L. McPherson, 2nd Vice President J. H. Harley, Secretary W. B. Wilson, Treasurer 





ALBERT M. JOHNSON, Pres. 
ROBERT D. LAY, Sec. 


Organized 1868 


ROBERT B. SACKETT, Vice-Pres. 
CHARLES 8B. SHEDD, Treas. 


Thirty-Eighth Annual Statement of the 


National Life Insurance Compan 


OF THE UNITED STATES OF AMERICA 
Home Office, National Life Building, Chicago. 


First Mortgage Loans—Real Estate (Ground Valu 
ments, $1,700,250.00; Total, $5,945,804.) 





ASSETS 


Bond and Stocks (Market Value, December 31,1905) : 
Real Estate (Market Value, December 31, 1905 - 


Cash in Office and in Banks 


Loans on Approved Collateral 
Loans to Policyholders, Policies Deposited as Collateral 


(Secured by Reserve $400,000.00) 


Premium Notes on Policies in Force - ~ 
(Secured by Reserve $66,000.00) 


Net Deferred Premiums and Premiums in Transit - 
‘Reserve Charged in Liabilities) 


Interest and Rents due and accrued - 
Reinsurance due from other Companies - - 


Ledger Balances and Bills Receivable (Secured) 


€ $4,245,554.00, Improve- 


-  $1,859,578.50 
- 3,001,475.00 
- 421,900.25 
- 284,699.01 
> 28,820.00 
- 232,339.38 
- 20,204.50 
- 203,310.68 
™ 33,468.17 
: 5,000.00 
- 1,704.97 








Total Admitted Assets. - - $6,092,500.46 
LIABILITIES 
Net Policy Reserve . : : -  $4,667,765.51 
Death Losses in Process of Adjustment - ° - 48,574.73 
Present Value of Amounts not yet due on Installment Policies - 38,793.46 
Premiums Paid in Advance - : - - 45,658.68 
All other Liabilities : - - - . 4,175.01 
Surplus Apportioned to Policyholders - - $ 183,429.21 
Excess Security to Policyholders - - 1,104,103.86 1,287,533.07 
Total Liabilities - - - $6,092,500.46 


THIS COMPANY has paid Policyholders since organization, plus present assets, $15,743,017.00, which 
sum is $556,824.00 MORE than the Policyholders have paid the Company during the same period. 


Amount of Insurance in Force Dec. 31, 1905 - - 
Gain in Surplus . - - - 
Gain in Assets - - - - 
Total Paid Policyholders and Beneficiaries in 1905 - 


-  $43,336,600.78 


= 83, 100.27 

- 845,636.98 

- 498,665.55 
AaPFrUFR 1S tien > 
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ILLINOIS LIFE 


CHICAGO 


INSUR ANCE 
COMPANY 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress THz HOME OFFICE: 


FORT DEARBORN BUILDING 





134 MONROE STREET 


OC. H. Pzasz, Treasure’ 
J. H. Lomnene, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 


Agents Wanted in Ohio. Surplus Business in Other States Considered 


DIRECTO. 
. Boss Washing Machine Co. og Horruay, of John Hoffman's Sons, Pork Packers 
C. H. Pgass, Pres. The Sane B 


A. B. IDESON, Pres. Standard Milling Co. Co., Buil Materials 

CHAS. MEININGER, a ae and Treas. ‘The Grat B.H. KROGER, Pres. Pad, 4. rocery and Babin Co. 
dlery wings Bank & Trust Co. 

J.H. LEIDING, General 


Morsbach Co., Sad 
Home Office: 3 Masonic Temple 


A. B. Ipzson, President 
Connap Dietz, Vice-President 


CINCINNATI, OHIO 





Che Pennsylvania Casualty Company 


SCRANTON, PA. 


CASH CAPITAL, $300,000 


incorporated 1899 





OUR AGENCY IIEBANS TO YOU: 


A Top Notch Commission. 


A variety of policies with conditions reduced to a minimum, and 
bristling with the most attractive special benefits, supported by litera- 


ture, artistic and catchy. 


A Company constantly on the alert to promote your interests. 


Accident, Health and Liability Insurance 
See Our Policy Paying Cash Premium Dividends 





M. G. NICHOLS, Supt. of Agencies 





The Company OF the People, BY the People, FOR the People 


the Metropolitan Life 


Incorporated by the State of New York. 


1 Madison Avenue, New York City 


Home Office: 


Insurance 
Company 


Assets, $151,663,477.29 


Proof of Public Confidence 
This Company has more premium-paying busi- 
ness in force in the United States than any other 
Company, and for each of the last 12 years has had 
more New Insurances accepted and issued than any 
other Company in America. 


The ) Deliy Av 1904 
895 in bu» vereet chats Claims poe Dota 
6,97 y in number of Policies a 
$1. per day in New Insurance 


sites par per day in payments to Polley Noiders 
and eddition to reserve. 
977,275.94 per day in Increase of Assets. 





PRED S. GRAY, President 


WABASH 


WILLIAM R. KEENE, Secretary 


INSURANCE COMPANY 
OF INDIANA 


Home Oftice: HAMMOND, INDIANA 


ASSETS. 

Stock and bonds........ $73,610.30 
First mortgage on _ . 

estate... ose 1,800.00 

Real estate clear........ oa 780.00 
a = band and in 

737.50 

2. 756.00 


Furniture and fixtures. 





$208,183.80 


Interest accrued........ 2 
Rents and interest ..... 

Bills and accounts ..... ,950.00 
Premium income........ 19,282 21 


29.798.92 
$237,982.72 


SURPLUS-—to policyholders.... 





DISBURSEMENTS. 
Gross ~~ pan —- for 
-8 2,189.74 
Traveling, “office ‘and 
general organizing ex- 
penses, mapsand mis- 


cellaneous ............ 11,807.48 


LIABILITIES. 
Losses in course of ad 


justment, estimated. 8 1,500.00 
Reserved for are ce. 6,118.00 


$ 13,447.22 


Surplus .. 16,922.50 
Capital stock. . :,200, 000.00 
————_-_—- 224,535.50 
$237,982.72 
$216,922.50 





American Reserve Bond Company 


INCORPORATED 
A. SMITH BOWMAN, PRESIDENT 


Chamber of Commerce Building, CHICAGO 


Statement of Financial Condition at Commencement of Business, November 7, 1905 


RESOUROES 


Cas - Ly and in bank subject 
nollie neseesoned $ 108,490.84 

Leone 3 ars: mortgage Teal estate 
and other approved securities. 1,186,868.42 

Securities deposited with State 


TIES 660600 caee ce cece c6eoe 1,036,.183.30 
Stocks and Bonds...... ......ssee0s 690.869.65 
Real REBD oo 0000 cccces cccceccccess 182,062. 
Furniture and Fixtures........... 28,874.57 
Premium on Bonds, accrued inter- 

est on all other resources...... 48,855.74 

$3,282,204.56 





LIABILITIES 


Capital Stock (Paid in) ........... 8 227,000.00 
Reserve ...... 2, 080, 491.04 
Advance Payments ‘and all other 

DEED nn66G6n000.cccces 000 103,740.15 
Apportionable Ss cuscse-an0s 870,973.87 


$3,282,204.56 





Largest company of its character in the country. Maintains largest known state 


deposits. 


Under state supervision and control. 


Minutely governed in its transactions by provisions of law. 








W. M. HAHN, Manager 
C. W. UPSON, President E. D. BAXTER, Treasurer 


E. B. PROCTOR, Vice-President W. M. HILTABIDLE, Akron, O., State Agent 
HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 
Organized under the laws of Ohio and We write liberal lines on first-class 


subject to examination by the Ohio Insur- Manufacturing, Mercantile, Building and 
ance Department at all times. Dwelling risks. 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 
Write Home Office for Information 





DIRECTORS; 
Cc. W. a, Pres’t Mansfield Gas Co.and Direct- M. D. Frazier, Manager and Director of The 
or in B. & O. Coal Co. Shield Publishing Co. 
E. B. PRocTor, of R. B. Maxwell & Co. Depart- E. D. Baxter, Sup’t Baxter Stove Co. and Direct- 


ment Store. 
8. J. CoLwEtt, of Colwell Hardware Co. 
F. H. Tanner, Pres’t The Hicks-Brown Milling Co. 
A. . CurorRN, of Seymour & Clegern, Boots and 


H, L. Bowers, H. L. Bowers Cigar Co. 


or in Bank of Mansfield. 
J. H. Brock, Columbus, O., General Insurance. 
W. M. Hi-taBivte, Akron, O., Ex-Sup't, of Ohio 


Canals. 
M. H. Davis, Shelby, O., The Davis Mill Co, 
W. M. Hann, Ex-Sup't of Insurance of Ohio. 


Dutual Reserve Life Insurance Company 


OF NEW YORK 
FREDERICK A. BURNHAM, President GEO. D. ELDRIDGE, Vice-Pres. and Actuary 
Mutual Reserve Building, 305-307-309 Broadway. New York 


Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 























862 300,000 = 
Capable Men, with or a onppejanee.cms can secure ithe ovary best Agency Contracts. Address Agency 


o Degertenens, Mutual Reserve 
Provident Lite and Grust Co. 


OF PHILADELPHIA 
Insurance in Force, $177,.778,748. Assets, $58,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this company is found in its exceedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full period of its 
existence, the death rate has been only .61 of the rate ee by the authoritative tables. 

CORRESPONDENCE WITH AG ts SOLICITED 
Witu1aM D. YERGER, General Agent, Western Ohio 312 ‘Union Trust Building, Cincinnati, Ohio 
8. S. SarFoLp, General Agent, Eastern Ohio a a 706-710 Garfield Building, Cleveland, Ohio 
J. W. Crook, General Agent 7 - - - - - - 720 Spitzer Buil ing, Toledo, Ohio 
James W. Janney, General Agent ic: eel te $25 Marquette Building, Chicago. Ill 
Bassett & REEsE,General Agents - - - - - 44 Home Bank Building, Detroit, Mich 


IT IS ADMITTED 


that the holder of an old-line life insurance policy at first 
pays more than his insurance costs, in order that in the 
later years he may pay less than it costs. These overpay- 
ments, with interest, are ‘called reserve. In most companies 
those who die forfeit these overpayments, but not in a certain 
company that has a General Agency opening in Chicago and 
Central Illinois. 


uilding, Sos. sore 309 Broadwa 








Address 
SUPT. NORTHWESTERN 
DEPARTMENT 


1301-6 Monadnock Block, Chicago 





The State Life Insurance Company 
INDIANAPOLIS, INDIANA 
ANDRE SMEENEY SAMUEL QOD au SERER SINT, 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Putiortettess. | a init 
TO INSURANCE AGENTS pe pee heed nad Annuity C titive Contract 


of this Co riginal 
a closer fraternity of interest between the Agent ‘dnd ‘the “Company. I It tgives 


the nt an opportunit: = w with and pods - e of this Company ¢9 NITE FOR F 
=e erekge agent to wine P ym i A WRITE FOR VaRTICULARS. 


The Company has desirable Salary tn anuiieaiae. Contracts direct with the home office. 

















